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A STANDARD ACCIDENT TABLE 


Distribution of 100,000 Accidents 


By I. M. Rubinow, Ph. D. 


Compensation Rates. 


The Standard Accident Table described in this work is destined to serve a purpose akin 
to that of the American Experience Table of Mortality in Life Insurance. 
Constructed from data collected from statistical sources of all European countries as 
well as various American States. 


Price per copy, cloth bound, $1.50. 
Special prices quoted on large quantities, 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 
Insurance Exchange 


NEW YORK 
135 William Street 











AMICABLE 


Life Insurance Co. 


WACO, TEXAS 


$1,000,000 Deposited with 
the State Treasurer of Texas 


Cc 


Growth During the First 





Sixty-nine Months 
April 2, 1910 








DATE 


| 


Capital | 
Stock. 


Net 
Stock- 
holders 
Surplus. 





April 2, 1910 
Dec. 31, 1910 
Dec. 31, 1911 
Dec. 31, 1912 
Dec. 31, 1913 
Dec. 31, 1914 
Dec. 31, 1915 


$245,050 


$215,837 
65,170 


382,889 
645,165 
651,799 
774,966 


760,547 | 





DATE 


Admitted 
Assets. 





Apri] 2, 1910 
Dec. 31, 1910 
Dec. 31, 1911 
Dec, 31, 1912 
Dec 31, 1913 
Dec 31,1914 
Dec. 31, 1915 








1,594,966 





1,580,547 


$474,657 
823,258 


2,285,214 
2,449,773 








Cash Dividends Declared to 
Stockholders During last 


two years 


$147,600 
Cash Dvidend Declared, to 
Stockholders Jan. 6, 1916, 
Per Cent. Dividend declared 
on $820,000 Capital Stock, 
No Life Company in the United 
States Under Six Years of Age Eves 


Before Equalled Above Record. 


Company entered in si 
Will enter others. 


" “22 STORIES—AMICABLE LIFE BUILDING 


zteen states. 
General Agents 


ARTEMAS R, ROBERTS, President 


$65,606 
8% 





The 
American Credit-Indemnity Co. 
of New York 


E. M. TREAT 
President 





The highest scientific development of Credit 
Insurance is provided in the American “‘Actual 
Loss’’ Bond and the American ‘‘Normal 
Average ’’ Bond. 


Our service is for Manufacturers and Whole- 
salers only. 


We can always use a few high-class solicitors, 





415 Locust Street 91 William Street 
St. Louis, Mo. New York 


Offices in all Principal Cities 


A. B. Treat, Genl. Agent 


91 William Street New York 
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Liberal renewal contracts for good producers 


2 ‘ ! “The Leading Fire Insurance Company of America” 
of business. For full particulars write: " 


Cash Capital = = = = $5,000,000.00 

WM. B. CLARK, President 
Southland Life Insurance Co. Vice-President 
DALLAS, TEXAS HENRY E. REES er aes A. N. WILLIAMS 
HARRY L. SEAY, President Sane Sete: 


; E. S. ALLEN GUY E. BEARDSLEY RALPH B. Fe 
L. LINZMEYER, Vice-Pres. and Actuary IVES | 
A. S. Doerr, Vice-President W. F. WHITTELSEY, Marine Secretary 
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SURETY IPE INSURANCE COMPANY 


53rd YEAR OF BUSINESS 
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. THIRTY-SEVEN MILLIONS ! 1 
W INSURANCE IN FORCE ‘ 
of NE 7 YORK OVER SEVEN HUNDRED AND FIFTY-EIGHT MILLIONS © 


Gain in Assets during five years 


1 00 BROADWAY Gain in Income during five years 


Gain in Insurance in Force during five years 


STRONG—SOLID—SUCCESSFUL 


ROLAND O. LAMB, President 
ARNOLD A, RAND, Vice-President 
EDWIN B. HOLM ES, 2d Vice-President 


WALTON L. CROCKER, 3d Vice-President and Secretary 
ROBERT K. EATON, Superintendent of Agencies "4 
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THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounts to nearly one million annually, aver- 
aging 17,500 weekly. These standard publica- 
tions, covering life, fire, casualty and miscel- 
Janeous insurance, are recognized as authori- 
ties in their particular lines, and some have re- 
ceived the endorsements of the United States 
Government and State Insurance Departments. 
The statistical and historical records of the 
various insurance companizs are thus given 
wide circulation for the information of the 
public, constituting more valuable SERVICE 
to the insurance companies than that supplied 


by any other insurance journal. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
rice for the United States, Canada and Mexico is 
our Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


Entered at the New York Post Office as Second-Class Matter. 
THE SPECTATOR COMPANY 
PUBLISHERS 

Arthur L. J. Smith, Pres. Robert W. Blake, Sec’y 

135 WiLL1AM StrEET, New YorK 
Telephone, John 231, John 232 
WESTERN DEPARTMENT 
insurance Exchange, Chicago. Telephone, Wabash 531 


Sole Selling Agents in America for the publications 
of Charles & Edwin Layton, of London, England. 


Copyright, 1916, by The Spectator Company, New York 
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THE PRICE OF “CUT GLASS” 

HAT the new plan for eliminating 

discriminations in plate glass rates 
will be strictly adhered to is regarded with 
hope. The problem arose through the 
shading of rates by non-bureau compa- 
nies in a number of up-State cities. Bu- 
feau members saw a number of risks go- 
ing off their books, and, growing restless, 
fesigned from the bureau in order to 
enter the field in competition with the 
Outside companies. The remaining com- 
panies in the bureau were hampered by 
this move and accordingly voted to sus- 
pend rules and rates. The result was a 
Wholesale rate war that proved serious. 
The attention of the State Insurance De- 
partment was called to certain discrim- 
inations which were ordered removed. 
The method adopted was to extend the 
territory of the Plate Glass Insurance 
Exchange to cover the entire State 
tather than limit it to Greater New York. 

A somewhat different rate war took 
Place in New Jersey when certain com- 
Panies went into that State as a retalia- 
tion upon a neighbor who cut automo- 
Bile rates in New York State. As far as 
tan be learned, there were some quota- 
tions which might be classed as jokes— 
‘Manual less seventy per cent. It would 
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be interesting to know whether any risks 
involved in the recent plate glass ca- 
tastrophe following the Black Tom Island 
explosion were written at such rates. 
There is plenty of room for grave doubt, 
as a large volume of the glass business is 
placed through brokers. Low rates, es- 
pecially as low as some were reported, 
are no inducement to brokers who would 
be inclined to place the business with the 
companies quoting the most reasonable 
rate—not necessarily the cheapest rate. 
It looks as though the New Jersey re- 
taliation had caused practically no dis- 
turbance in the long run. 

Now with the price of glass fully dou- 
ble what it was a year ago, the companies 
might practically figure on an increase of 
100 per cent in their loss ratio. Surely, 
the price of “cut glass” will be found to 
be pretty dear. 

RECENT issue of a fraternal in- 
paper ar- 
ticle on “Old Line Mortality,” in which 


surance contained an 
is was Claimed that a large number of life 
insurance companies organized on the 
level premium plan had gone out of busi- 
ness since 1840. That statement is in- 
disputably true, but the further claim 
that if the facts were generally known 
the public would be more favorably in- 
clined towards adequate rate fraternal 
insurance is open to grave doubt. Many 
iife insurance companies have gone out of 
business by reason of merger or consoli- 
dation, some have failed and caused loss 
to their policyholders, but their number 
is infinitesimal as compared with the le- 
gions of fraternal orders and assessment 
life associations which have gone out of 
business since the first fraternal started 
1868. 
years The Spectator Company published 
the 
statements of assessment life associations 


its career in For a number of 


annually a work giving details of 


and fraternal orders, but had to abandon 
the publication some years ago on ac- 
count of the rapid decline in the number 
of associations, the great majority of 
which failed, causing grievous loss to 
their members. A list of the associations 
and orders which have given up the 
ghost would make a volume of several 
hundred pages, and would far outnumber 
the old line retirements. Further, it can 
be positively asserted that the loss of in- 
surance protection caused by the failure 
of these assessment concerns is infinitely 
greater than the losses sustained by 
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Editorial 


policyholders of retired level premium 
companies. At the present time the old 
line companies hold over five billions of 
assets for the protection of their policy- 
holders and are paying out nearly two 
million dollars every working day under 
their contracts. The total 
tained through the comparatively few 
failures of this class of company do not 
three payments at 
rate. 


losses sus- 


exceed days’ the 


present 


N the monthly casualty and surety sec- 

tion of this issue of THE SpeEcraror 
the ratio 
method of computing surety loss re- 
The author contends that the 
average loss ratio for the period of five 
years next preceding the year for which 
the reserves are to be computed should 


there appears a defense of 


serves. 


be used as a factor and applied to the 
earned premiums. The sum obtained as 
a result of this operation should, he 
argues, prove adequate as a reserve for 
losses. This method was criticised in a 
series of articles from the pen of experi- 
enced surety officers, which appeared in 
issues of THE Spectator for July 13 and 
July 27. In this issue the author of the 
original article reviews the arguments set 
forth by the critics of his plan and then 
again submits his proposed method, with 
the comment that this method 
prove more satisfactory than that now 


would 


used and than the plans outlined in the 
communications printed in THe Specta- 
Tor. Further comments and criticisms 
on surety loss reserves are invited by 
THE Spectator of company managers 
and others who have not already ex- 
pressed their views on this important 
subject to the surety insurance world, 


* 


HERE is good cause for timely ac- 
tion by the National Board of Fire 
Underwriters in requesting a public in- 
vestigation into the recent Black Tom 
Island disaster. The protection of life 
and property is a constitutional duty of 
the Federal Government. So far the 
municipalities affected by the disaster 
have in large measure established their 
lack of responsibility. The operation of 
the railroads of this country is in the 
main supervised by the Interstate Com- 
merce Commission, and the manner of 
handling and transporting high explo- 
Sives is one of the details of present-day 
railroad traffic which is directly under 
the supervision of the commission. Until 
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the calamity of July 30 there had been 
practically no disasters from the trans- 
portation of high explosives, and it is 
probable that prior to that time the quan- 
tities in transit were much greater than 
at present or at the time of the explosion 
and fire, which involved a property loss 
of about twenty million dollars. In its 
petition the National Board carefully 
points out that the neighboring property, 
which is now subject to similar hazards, 
is of much greater value than that which 
has already been destroyed. It is also 
argued that the Commission should de- 
termine in just what measure the local 
municipal regulations are authoritative. 
It is the general opinion, however, that 
the Federal Government ha’ sole juris- 
diction in matters regarding interstate 
traffic. This seems to be a just and logi- 
cal conclusion if the Government lives up 
to its responsibility in protecting the lives 
and properties of its citizens, and it is 
with great interest that, not only the in- 
surance world, but the propertyholders 
of the nation await the reply to the peti- 
tion of the National Board of Fire Un- 
derwriters. 


HE North Carolina Insurance De- 
3 partment is to be commended for 
its splendid co-operation with the insur- 
ance world in reducing the waste of life 
and property from preventable causes. A 
series of signs have been prepared by the 
Department for free distribution among 
factories and other places, whence it is 
believed good will be derived. The signs 
are printed in large type and contain many 
terse warnings and cautions that are 
unique. More propaganda of this kind 
from State Insurance Departments and 
less of the arbitrary and paternal au- 
thority would doubtless do much to pro- 
duce lower insurance rates for the public. 
In nearly every State there is a con- 
stant cry for lower insurance rates, yet 
the annual reports of Insurance Depart- 
ments call attention to the excessive 
losses, many of which can be prevented. 
These reports, however, do not reach the 
populace, and hence their lessons are of 
but little value. 


W. K. Boger has been released by The 
Spectator Company from his contract as Chi- 
cago agent, he to leave our service on Septem- 
ber 1. After that date the Chicago office will 
be temporarily in charge of W. Stedler, who 
has for many years been in the service of THE 
Spectator as office and field man. Mr. Boger 
will go with The Weekly Underwriter. 
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NATIONAL ASSOCIATION 
CONVENTION 
Plan to Have President Wilson Speak— 


Tentative Programme 


The plans for the annual meeting of the Na- 
tional Association of Life Underwriters, which 
is to be held at St. Louis beginning Septem- 
ber 19, are rapidly taking definite shape. The 
programme committee has set September 20 
aside as ‘‘Wilson Day.” It is understood that 
on this day President Woodrow Wilson will be 
present and address the meeting. Negotiations 
are under way with the Federal Reserve Bank 
of St. Louis, whereby that organization will en- 
dorse life insurance. It is the desire of Presi- 
dent Woods of the National Association to have 
this plan carried out with all Federal Re- 
serve banks. 

A meeting of the executive council will be 
held on the morning of September 19, and the 
executive committee will meet in the afternoon 
of the same day. The morning session of the 
first day will be devoted to an address of wel- 
come by W. E. Bilheimer, president of the St. 
Louis Association, to which President Edward 
A. Woods of the National Association will re- 
spond. The sessions will be held in the Planters 
hotel. 

The remainder of the morning will be de- 
voted to the report of the President’s address, 
reports of the officers and the chairmen of 
committees, and the selection of the next place 
of meeting. The remainder of the programme, 
as made up so far, is as follows: 


FIRST DAY—AFTERNOON SESSION 
Tuesday, September 19 

2 P. M.—Address, “Putting Life Into the Life In- 
surance Salesman,” by Norval A. Hawkins. 

3 P Discussion, ‘Unusual Methods of Ap- 
proach,” W. E. Bilheimer, St. Louis, presiding. 

All talks limited to three minutes; two prizes of 
$15 and $10 in gold awarded for the two best sugges- 
tions. 

4:30 P. M.—Action on executive committee’s recom- 
mendations, 

Appointment of nominating committee. 


Evening Session 

Reception. 

SECOND DAY—MORNING SESSION 
Wednesday, September 20 

9:30 A. M.—Reconvene. 

10:00 A. M.—Address, by the President of the 
United States, followed by reception and luncheon. 
(For delegates to the National Association convention 
only.) 


SECOND DAY—AFTERNOON SESSION 
Wednesday, September 20 


2 P. M.—Address, ‘Life Insurance and Big Busi- 
—_, Wm. S. Kies, vice-president National City 
sank. 

3 P. M.—Discussion, ‘‘Selling Methods,” J. Stanley 
Edwards presiding. 

All talks limited to three minutes. 

4 P. M.—Address, “Co-operation Between Life In- 
surance and Savings Banks,’ J. Lionberger Davis, 
director St. Louis Union Trust Company of St. Louis. 

4:20 P. M.—New business. Presentation of resolu- 
tions or other business to be referred under the rules 
to the executive committee. 


SECOND DAY—EVENING SESSION 


7 P. M.—Dinner, probably with no addresses, no 
head table and officers scattered about the banquet 


THIRD DAY—MORNING SESSION 
Thursday, September 21 


9 A. M.—Departmental meeting in Room B.  Se- 
lecting Salesman—(a) Where found. (b) Requisite 
qualifications. (c) How developed. Winslow Russell, 
Pheenix Mutual Life, presiding. All talks limited to 
three minutes. 

10 A. M.—Address, ‘“‘Business Life Insurance,” 
Lawrence C. Woods, Pittsburg. Address to cover 
about twenty to thirty minutes and meeting then to 
be thrown open for questions to speaker. 

11 A. M.—Discussion, ‘Effective Closing Sugges- 
tions,” Lawrence Priddy, New York city, presiding. 
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Thursday 


All talks limited to three minutes. 
prize of $25 in gold.) 

12 M.—Address, ‘“‘Can Salesmanship Be Taught?” 
Dr, Arthur A. Hammerschlag, director Carnegie In. 
stitute of Technology. 

12-20 P, peas on some salesmanship topic, 


THIRD DAY—AFTERNOON SESSION 

Thursday, September 21 

2 P. M.—Announcements and presentation of prize 

essays. 

Presentation.—Membership contest cups. 

Presentation.—Ben Calef Cup and Medal 

Presentation.—Ben Williams’ Vase. 

Award.—The Edwards Membership Trophy. 

Award.—The Waite Attendance Trophy. 

Report of nominating committee. 

Election and installation of officers. 

Selection of next place of meeting. 

Subscriptions to official proceedings, 

Unfinished business. 


(President Woods’ 


Peoples Life Takes Royal 

The Peoples Life of Chicago was the only 
bidder for the outstanding insurance of the 
Royal Life of Chicago, which is in process of 
liquidation. The receiver, W. W. Thompson, 
had issued a call for bids for the Royal’s busi- 
ness, and the Peoples Life was the only one 
that made an offer. The deal has been approved 
by the court and also by Superintendent Potts 
of the Illinois Insurance Department. By the 
terms of this transaction the Peoples Life ac- 
quires a little over $3,000,000 of insurance, of 
which $1,300,000 is ordinary and $1,878,000 is 
industrial, catrying a weekly debit of $950. 
The Peoples Life will now have about 
$11,000,000 insurance on its books, of which 
about $7,000,000 is ordinary and $4,000,000 
industrial. Many of the Royal Life’s agents 
will remain with the Peoples. It is said that 
the stockholders of the Royal will not realize 
anything, as the terms of the deal were such 
as to produce no profit to them. The Insur- 
ance Department holds about $101,000 of the 
Royal Life with which to liquidate accrued lia- 
bilities. The amount put up by stockholders is 
said to be nearly $500,000. 





Temperance Life Company for Iowa 

Des Moines is to have a new life insurance 
company that has the feature of positive novelty 
—at least in the Iowa field. It is the Abstainers 
and General Life Insurance Company. Articles 
have been filed with the Secretary of State and 
the work of organization will proceed rapidly. 

Under the plan of the company the policy- 
holder who is a total abstainer from the use of 
intoxicating beverages will pay ten per cent less 
for his insurance. 

J. G. Moncrief, prominent Iowa temperance 
advocate, is president of the new company; 
James R. Manna, Mayor of Des Moines for six 
years, is vice-president: Mark H. Evans, sec- 
retary of the Business Mens Temperance Ass0- 
ciation of Iowa, is secretary; Clyde E. Brenton, 
official of the Citizens National Bank, is treas- 
urer. Among the incorporators are: H. M. 
Navner, Republican candidate for Attorney- 
General; W. J. Pilkington, George L. Dobson, 
George A. Jewett and H. C. Evans. The capital 
stock will be $200,000 and offices have been 
opened in Des Moines temporarily. 


Lutheran International Licensed 

The Illinois Insurance Department has li- 
censed the Lutheran International Life Insur- 
ance Company of Ottawa, Ill. The company is 
organized, with a capital stock of $100,000, al- 
though the authorized capital was originally 
$300,000, and additional stock subscriptions will 
be taken. As the stock was sold at three for 
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one, the company starts with a larger net sur- 
plus than capital. The directors are well- 
known Lutherans through the Middle West. 
J. O. Laugman, an actuary, is president of the 
new company; Russell I. Rose, treasurer; B. O. 
Berge, secretary, and Edward Lundgren, vice- 
president. The company will issue ordinary 
life, ten, fifteen and twenty-payment life, ten, 
fifteen and twenty-year endowment and a spe- 
cial form of policy. 


Progressive Life Being Organized 

Chicago is to be the home city of a new life 
insurance company, to be known as the Pro- 
gressive Life. Wilbur Wynant, a former presi- 
dent of the Toledo Life, is one of the organizers, 
and Robert A. Hann, formerly with the Ohio 
State Life, is associated with him. The pro- 
posed capital is $100,000. The promoters have 
organized an underwriting company, known as 
the Associates Company, which will finance the 
life insurance company. The Associates Com- 
pany is setting aside $12.50 for each share sold, 
which will be turned over to the Progressive 
Life. The company plans to have osteopaths 
employed as medical directors in addition to 
other medical men. 

The board of trustees of the Progressive Life 
are: Horace Wright Cook of Huff & Cook, at- 
torneys, Chicago; James Hall of Marwick, 
Mitchell, Peat & Co., Chicago; Henry Fowler of 
John A. McGarry & Co., Chicago; William C. 
Paul, real estate man, Chicago; David D. Cook 
of the Dunlap & Ward Advertising Agency, 
Chicago; A. E. Fechter, druggist, Chicago; A. 
D. Martin of the Steuben County Wine Com- 
pany, Chicago; H. L. Ruggles, printer, Chicago; 
J. H. B. Scott, doctor of osteopathy, Columbus, 
Ohio; G. W. Short, doctor of osteopathy, Chi- 
cago; Webster Tomlinson, architect, Chicago; 
William H. Malone, member of the State Board 
of Equalization, Chicago. 


Officers of Commonwealth Life 

Robert Lipsey will head the Commonwealth 
Life Assurance Company of Chicago, which is 
being organized, with $200,000 capital, to be 
sold at a price that will produce $100,000 sur- 
plus. The company will absorb an assessment 
concern of Chicago, known as the Commonwealth 
Life Insurance Company. The other officers 
are: John W. Shepherd and Joseph W. Mattes, 
vice-presidents; Willard J. Dixon, secretary; 
Fred Percy Graham, treasurer, and C. S. Eld- 
ridge, medical director. 


Life Service Bureau 

Much interest has been taken in the propo- 
sal for a disease prevention bureau for life in- 
surance companies. The purpose of the bureau 
would be to inspect certain localities where 
epidemic diseases are prevalent and require the 
Temoval of causes of such diseases. It is felt 
that such a system might exert a great in- 
fluence toward the eradication of epidemic dis- 
eases which result in high mortality. The elim- 
ination of disease-breeding conditions would be 
one of the prime objects. 


Insurance Educative Literature 

A well-known contributor to THe Spectator, being 
also an experienced insurance man, writes to this jour- 
nal as follows: 

“There is not another line of business on earth of 
one-quarter its dimensions which has neglected to take 
advantage of proper means of publicity to a greater 
extent than life, fire and casualty insurance com- 
Panies. I think some of the companies are beginning 


‘0 see the light, and I believe a change in this direction 
will eventually come.” 
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GAIN AND LOSS EXHIBIT 





Results of 1915 Given for 139 Companies 





SATISFACTORY EARNINGS SHOWN 





Slight Increase in Mortality—Gains in Interest— 
Large Distributions to Policyholders 


For the year 1915 THE Spectator is able to 
present the figures of one hundred and thirty- 
nine life insurance companies, as taken from 
the Gain and Loss Exhibit filed by them with 
the several Insurance Departments. Twenty- 
one years ago the first form of the Gain and 
Loss Exhibit was required by an Insurance 
Department, and each year since that time this 
journal has published the essential points of 
the exhibits of the several companies. The 
current series of tables embraces the largest 
number of companies yet given in a single 
year, and greatly exceed the number presented 
in any Insurance Department report. 

Since 1906 the annual statement blank for 
life insurance companies, authorized by the 
National Convention of Insurance Commis- 
sioners, has contained an elaborate form for 
the presentation of the data making up the 
Gain and Loss Exhibit. Consequently every 
company now has to prepare and file the state- 
ment annually with the departments of the 
several States in which it operates. A few 
departments print the exhibits in full in their 
annual reports, others present a brief summary 
of it, while a majority do not print it at all. 
Careful scrutiny is given to it in most cases, 
especially in connection with the home com- 
panies, so that any tendency to extravagance 
of management, poor investment returns or 
high mortality may be promptly discovered 
and the proper remedies applied. 

In the series of tabulations presented here- 
with, no company is included which was less 
than five years old on January 1 last or which 
had under five millions of insurance in force. 
The companies are divided into groups, one 
including 125 organizations writing ordinary 
insurance exclusively or chiefly, the other 
fourteen writing both industrial and ordinary 
business. 

In the first group of tables the various 
debit and credit items are arranged in such 
form as to facilitate prompt comparison, and 
appropriate percentages are given. The net 
gains and losses in each item, the totals of 
which are the realized gains from insurance 
sources proper come next, while the gains or 
losses from changes in security values and 
non-admitted assets follow. These latter 
added to or deducted from the insurance gains 
show the apparent surplus earnings of the 
year. The remaining items show the distribu- 
tion of the surplus earnings as apportioned to 
policyholders and_ stockholders, assigned to 
special funds and added to the surplus ac- 
count, the final item showing the surplus at the 
end of the year. 

On the whole the year 1915 was favorable 
for the companies financially in nearly every 
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particular. The percentage of insurance ex- 
penses to loading made a slight gain, being 
03.47 per cent, as against 92.97 per cent in the 
previous year, but as many comparatively 
young organizations are included, whose ex- 
penses are somewhat high, this gain is prac- 
tically negligible. The excess interest earned 
over reserve requirements again increased, 
amounting to 61.44 per cent, as against 59.10 
per cent in 1914. Here, again, the influence of 
the younger companies is apparent, for many 
of them have comparatively large funds bear- 
ing interest, capital stock forming in many 
instances the major part of their assets, while 
as the reserves are small they do not absorb 
so large a proportion of the interest earnings. 

The mortality rate experienced last year was 
67.15 per cent of the expected, indicating an 
advance of .51 over 1914. This rate remains 
extremely low, the last three years having 
shown a percentage of less than 70 per cent of 
actual to expected for each year. In percent- 
age of reserves returned on surrenders a 
higher figure, 92.97, is shown, as against 89.46 
in the previous year. 

In the summary of surplus earnings it is 
shown that excess interest over requirements 
still leads the list of savings with $68,935,780. 
Mortality savings amounted to $50,914,972; 
gains from surrendered policies were $0,287,- 
890, while $7,100,565 represents the savings 
from expense loadings, and there was a loss 
from annuities and other sources amounting to 
$2,105,341. The total insurance savings of 
the year were $134,333,866, from which is to 
be deducted $13,103,009, chargeable to losses 
on investments and non-admitted assets, leav- 
ing $121,230,857 as the apparent surplus earn- 
ings of the year. This was distributed as fol- 
lows: $101,434,405 as dividends, or apportion- 
ments to policyholders; $7,879,160 as additions 
to special funds; $2,299,861 to stockholders, 
and $0,617,431 was added to the unassigned 
funds or divisible surplus, which item does not 
include capital stock. All the above remarks 
apply to the 125 ordinary companies only. 

The fourteen industrial companies listed 
showed insurance earnings for the year of 
over $33,000,000, while their dividend distribu- 
tion amounted to over $22,000,000. The ex- 
perience of the year was a favorable one for 
them in all respects, the decrease in surplus 
being accounted for by the mutualization of 
two large companies. 

This elaborate summary of the Gain and 
Loss Exhibit is commended to the careful 
study of all interested in the great business 
of life insurance, with the reminder, however, 
that the practices of many companies vary in 
many important particulars, especially as to 
participation or non-participation. New com- 
panies pay out only small amounts for sur- 
renders owing to the comparative youth of 
their policies in force, while among older com- 
panies methods vary as to payment of sur- 
render values in the early years, some begin- 
ning at the end of the first year, others after 
two, and the majority at the end of three 
years. 
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: AETNA AMERICAN AMERICAN | AMERICAN AMICABLE | ATLANTIC BANKERS, BANKERS, BANKERS 
NAME OF COMPANY. Lire. BANKERS, CENTRAL. Lire, Lire. | Lire. Iowa. NEB. RESERVE 
| Ia. | : 
Divisible Surplus at Beginning of Year..............+-2+0000- 10,151,234 | 38,998 294,787 19,116 774,967 | 128,165 721,244 2,252,044 781,640 
| 
Loading Earned on Premiums and Annuities.................. 2,139,155 | 69,507 182,841 140,220 104,565 245,763 1,313,621 380,789 356,416 
Insurance Expenses Incurred. coco sencecenerececeecscensences 2,801,995 173,156 374,723 211,338 203,232 | 281,472 1,391,502 359,033 306,266 
Percentage of Insurance Expenses to Loading............. 130.95 | 249.10 205.00 150.70 194.45 | 114.53 105.95 94.30 85.91 
Net Investment Earnings, Including Interest and Profit and | | 
Loss, Less Investment Expenses...........+.++++eeeee0- (a)| 5,236,276 33,219 247,822 73,324 106,821 | 159,906 1,425,542 412,323 264,430 
Interest Required to Maintain Reserve...........+0++++0+% (b)| 3,139,509 12,368 162,618 38,952 24,188 | 81,730 166,858 247,170 164,035 
I OE CRD Do pokes b. 5%. x5o rude sess bnncpeees 166.80 | 268.70 152.40 188.25 441.70 | 195. 65 854.40 166.89 161.20 
Expected Mortality RR céueiessaeeiscsvasvecesetes peeeaeene 4,303,703 74,443 369,693 118,852 130,975 | 252,265 6,418,317 429 392 307,580 
Reta INGE BACT . 5. v0.50 00s orccces00 ne ee eeeeersvecees 3,096,938 | 26,743 237,706 65,704 52,647 | 168,080 4,189,704 127,644 120,983 
Percentage of Actual to Expected Mortality............... 71.96 | 35.92 64.32 55.30 40.22 66.64 65.28 29.73 39.32 
| 
Reserves Released by Surrender and Lapse..........++++++++++ 3,979,585 | 22,592 288,409 57,871 84,113 | 115,221 245,099 147,066 246,697 
Surrender and Lapse Values Allowed...... oso cesevesereserens 3,678,196 | 17,522 267,769 45,597 31,110 | 99,568 22,704 73447 209,442 
Percentage of Reserves Returned on Surrenders and Lapses} 92.44 77.56 92.82 73.78 36.99 86.44 9.26 49.94 84.92 
. | 
Credits from Other Items®.........0cscccscccccccscccovccone 48,054 | oe eae 4 1,395 | 24 A ce iatgiee 1,736 
PEE os i660b obo) ended cesesens seuedenssarss 397,969 | 831 2,517 1,214 468 | 11,112 Stet wee t0lcé See 8,335 
| 
Source of Net Gains or Losses— | | 
Gain or Loss from Loadin —662,840 | —103,649 —191,882 —71,118 —98,667 | —35,708 —77,881 21,756 50,150 
Gain or Loss from Mortality + 1,206,765 | 47,700 131,987 53,148 78,328 | 84,1 2,228,614 301,748 186,597 
Gain or Loss from Surrendered and Lapsed Policies.......... 301,389 | 5,070 20,640 12,274 53,003 15 653 222,395 73,619 37,255 
Gain or Loss from Surplus Interest...........++.eeeeeeeeees 2,096,766 | 20,851 $5,204 34,372 82,633 | 783177 1,258, 684 165,153 100,395 
Gain or Loss from Other Sources.........+++++eseeeeererece —349,915 | 3,005 —2,517 —1,210 927 —8 569 | —2 O11, aoe | ewes —6,509 
Total roe. os alycgic pibnih' $0 0 59s -v10'5o Views Koka e 2,592,165 | —27,023 43,432 27 466 116,224 | 133,737 1 620, 519 562,276 367,798 
COS OF TNONOS OM MRVOIIIIRS,... 00000000 cor cecvcccvecesesees +685,726 | +2,488 +4,482 +280 —8,032 | —~13,256 —53,781 Pde +-65,481 
Surplus Earned During the Year......... CM piesisneeenpi retake 3,277,891 | —24,535 47,914 27,746 108,192 | 120,481 1,566,738 562,276 433,279 
Dividends Applied During the Year............000eeeeeeeeeee oe | he 4,465 25,249 40,612 | 100,449 505,037 34,789 163,415 
PE i)... 6a abc okaperenhtbeseceestaeeel. — Raioeeae uP Sees ot ae a een i lye Sees Cleves f aksiae UE Ce 
Dividends to Stockholders...........csccccccscvccscscsvcess 400,000 | i... .. oS ier Boe) keseew lk: a Seeoewe 8,000 10,00 
Increase or Decrease in Surplus...... +1,510,636 | —24,536 +26,489 +-2,497 —14,419 +-20,032 +112,765 +519,486 +259, 863 
ee a PS 62) eee 11,661,870 | 14,462 $21,276 21,613 760,547 148,197 834,009 2,771,530 1,041,504 
| BENEFICIAL Capitol |Cepar Rapips| CENTRAL CENTRAL CENTRAL COLUMBIA CoLumeia 
NAME OF COMPANY. | Lire. BERKSHIRE. Lire. Lire. Lire, Lire, STATES, Lire AND Lire, 
Iowa. Itt. Mo. Trust. Onno. 
Divisible Surplus at Beginning of Year.......00..+++seeeeeeee 150,168 1,358,708 130,149 24,258 344,727 86,871 150,182 35,000 19,701 
Loading Earned on Premiums and Annuities................+- 137,425 561,383 213,424 36,123 305,460 138,105 payed 55,822 50,681 
eee eee eS PP rie eer ere ee ee 180,532 516,274 274,898 60,685 520,334 161,738 153,580 132,646 66,644 
Percentage of Insurance Expenses to Loading............. 131.36 91.97 128.78 168.00 170.40 117.10 232.65 237 .57 131.50 
Net Investment Earnings, Including Interest and Profit and| 
s, Less Investment Expenses Lonbae pe shane pe eae as seam (a)} 78,493 993,538 95,822 21,743 198,454 62,881 61,105 49,047 49,350 
Interest Required to Maintain Reserve...........++++e+00: (b) : 28,660 776,658 49,053 12,730 118,704 32,685 17,576 14,621 29,630 
ee PO EPO rer rrr Terror ree ee 273.90 127.95 195.35 170.80 167.15 192.41 347.78 335.45 166 .56 
ee BR RNNR COON so 6-c.0's 66'0.05'60655:0000009 5090000004 140,595 883,359 151,431 36,434 350,653 120,971 87,395 83,704 83,196 
Pe Be SIN 5 von o 6 655059505 000556 ste e eee reeaeeeees 66,172 791,260 41,979 12,633 133,393 43,629 19,895 38,243 29,271 
Percentage of Actual to Expected Mortality..............+ 47.10 89.58 27.73 34.67 38.02 36.08 22.76 45.69 35.19 
Reserves Released by Surrender and Lapse...............++++- 24 783 916,799 85,756 14,245 135,387 22,838 37,289 37,789 28,260 
Surrender and Lapse Values Allowed.. 23,595 881,042 78,028 11,078 102,463 17,799 30,059 31,058 26,856 
Percentage of Reserves Returned on “Surrenders and Lapses 95.20 96.12 91.00 77.74 75.68 77.92 80.60 82.18 95.02 
Ce IIE SUMIN ii ss5 nt esr vescweseccnsssendeveseee 73 56 830 26 939 ee rene 3,632 70 
ENE 0s MPC TIINE Sas cock oosks sSiekaesoeseerscesseee<eas 21,533 3,579 4,660 706 14,593 29,399 1,758 3,222 45,336 
Source of Net Gains or Losses— 
Gain or s from Loading cptibibs st eos bhbtnedeneeseeee se —43,107 45,109 —61,474 — 24,562 —214,874 — 23,633 —87,593 —76,824 —15,964 
Gain o Fr Loss from Mortality................ seeseceesarce 74,423 92,099 109,452 23,801 217,260 77,342 67,500 45,461 53,925 
Gain or Loss from Surrendered and Lapsed Policies.......... 1,188 35,757 7,728 3,167 32,924 5,039 7,230 6,731 1,413 
Gain or Loss from Surplus Interest 49,833 216,880 46,769 9,013 79,750 30,196 43,529 34,426 19,720 
Gain or Loss from Other Sources... —21,460 —3,523 —3,830 —680 —13,654 — 29,380 —1,758 410 —45,266 
eo. os aise b pala bic Ge eeerene pase 60,877 386,322 98,645 10,739 101,406 59,564 28,908 10,204 13,828 
Gains or Losses on Investments...........00eccsseseseeceeees —12,046 —127,265 —382 +880 —21'859 —11,252 —1,839 —1,306 —4,004 
eS SEE EBD BORE, 6 cccscveccntecvcceavecsene> 48,831 259,057 98,263 11,619 79,547 48,312 27,069 8,898 9,824 
atte wy he SE SPE RIND ORNs 6.0.06 610.0:0.0.0'0'000:0-50's 0000000 73,785 382,337 70,982 3,431 39,439 20,604 7 rere 11,922 
Special es Kt keen eee A pwheEn ibe 99S 9600s beers ewesas|  Ocabserstl — . sean +1,165 Jo er enn meee Sree t  ‘eeeane —306 
sere to Stockholders EE NES ATS, Se CPR eee Ren are Yo A err 6,000 3,000 10,000 12,000 11,700 8,000 | caceee 
Increase or Decrease in Sur a a an Nee Saute ees —44,955 | . —123,281 +20,117 +4,019 +30,108 +15,707 +3,070 Re? +1,701 
Divisble Surplus at End of Year.........sscccccscccscecesces 105,213 1,235,427 150,266 28,277 374,835 102,579 153,252 35,000 21,401 
. ° . CONSERVA- Con- CoLuMBIAN CoLumBuS ComMon- |CONTINENTAL,| DAKOTA 
NECTICU’ NNECTIC ; ; einai . : : 
NAME OF COMPANY. grag a rag TIVE Lire, TINENTAL, NATIONAL. Mutvat. WEALTE, Urau. Lie. 
Divisible Surplus at Beginning of Year.................00000 1,312,964 4,353,944 63,371 376,067 455,653 101,779 122,821 46,217 128,983 
Loading Earned on Premiums and Annuities.................- 473,365 1,378,088 71,866 106,782 327,508 89,902 131,535 161,327 71,244 
Insurance Expenses Incurred.........-200sseccccccrsesccoess 662,435 | 1,603,411 116,874 121,765 571,631 75,758 200,781 249,200 101,381 
Percentage of Insurance Expenses to Loading............. 139.98 116.32 162.55 114.06 174.54 84.26 152.61 154.50 142.20 
Net Investment Earnings, Including Interest and Profit and ? 
Loss, Less Investment Expenses............2eseeeeeeeee (a) 758,265 3,319 725 47,887 72,009 85,846 2, 151 23,797 80,481 56,908 
Interest Required to Maintain Reserve................6+5- (b) 488,991 2,257,635 10,500 21,851 316,180 2,905 10,714 39,120 22,025 
NES 2 COE SENIOR neem yen rE 155.08 147.05 456.00 329.55 153.68 249° 25 222.11 205.75 258.40 
EE OD LTE NS Ee 832,390 2,805,007 72,061 123,811 650,676 43,827 81,821 142 793 80,871 
EIN 6 0 ‘ax: 15,6: 5.9 hoo gases b Sree Soe ache e's 078 576,145 1,978,960 21,808 64,809 410,069 19,152 13,077 86,781 23,559 
Percentage of Actual to Expected Mortality............... 69.21 70.51 30.25 2.34 63.02 43.70 15.98 60.82 29.12 
Reserves Released by Surrender and Lapse.............-00+0++ 376,764 1,670,855 22,691 31,870 492,470 12,126 14,983 47,310 46,105 
Surrender and Lapse Values Allowed...............0eeeeeees 325,227 1,564,729 7,952 26,615 343,955 9,385 8,102 33,144 40,01 
Percentage of Reserves Returned on Surrenders and Lapses 86.34 93.65 35.05 83.50 69.84 77.44 54.09 70.04 86.80 
I I RN ess ss 6 9.t'0 50:0 060 0s'c'0'0 996-9 04:506 9% 15,636 20,109 5,326 106,092 2,791 Sees. weeces 9,745 one see 
Debits to Other Items*........ SRS Ee re ee eee 116,654 24 655 27,533 oer 131,306 4,852 5,909 23,807 1,504 
Source of Net Gains or Losses— ; an 137 
Gain or Loss from Loading........ a lo oh —189,070 | —225,323 —45,009 —14,983 | —244,123 14,144 —69,246 —87,872 — 20,137 
i MERE OE DIONE TROND BEORCOURT, 560s ccc ccc cc eccsecosvcovvecces 256,245 826,047 50,253 59,002 240,607 24,675 68,744 56,012 57318 
, Gain or Loss from Surrendered and Lapsed Policies.......... 51,537 106,126 14,739 5,255 148,515 2,741 6,881 | 14,166 a 
Gain or Loss from Surplus Interest.............000eeeeeeees 269,274 1,062,091 37,387 50,15 169,665 19,246 13,083 41,361 34,878 
Gain or Loss from Other Sources..........cccscccccccsececs —101,016 pers 546, —22,207 106,092 128/515 ) —867 5,909 —14,062 “in 
EIR ie piece sates oC Apisliasis ti9 vo 60nvigsis'y aos 286,970 | 1,764,395 35,163 205,524 186,149 59,939 9,605 hy 18 
Gains or Losses on Investments.....+........+0..ss0ceeeceee, +50,658 | —213,117 —29,095 —3,331 —9,181 +591 +24,919 4 
Surplus Earned During the Year.........00..0eceeeeeeeueuees 337,628 | 1,551,278 6, 202,193 176,968 60,530 34,524 70700 
poramee plied During the Year 280, TA7GR0S | kone 26,498 98,856 23,281 6,772 16, 68 
Special F fe RRS eS eee ton ae —38,629 2,088 | wee ees 1,360 —10 +416 aaees 29,000 
Dividends to Stockholders.......... pe wean enchevarsee ensure oS rere 8,971 56,579 70; 12,590 ee 20; 38) 
Racranse OF Decreese in Surplus, ...0...000000seccsecersceeses +56,091 72,288 +2,903 | +117,754 +8,123 +24,244 +27,753 +3363 
Divisible Surplus at End of Year.. ep bhebaeeieeetwoate 1,369,054 4,426,233 66,274 493,821 465,775 126, 73; 163, 
* Including annuities, 
ies 70 
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August 24, 1916 THE SPECTATOR Life Insurance 
GAIN AND LOSS EXHIBIT FOR 1915—Continued. 
a — RR SS NT = = A on — _amaanaees ——— — = a | — ~— 
a Derroir EQUuiraBLe, EquiraBLe, | FeperaAc | Finetiry First Fort FRANKLIN | GEORGE 
NAME OF COMPANY. Lire. NY. Iowa. Lire. | Murua NATIONAL. Worrn. Lire. |WASHINGT'N 
! | 
Divisible Surplus at Beginning of Year....................... 27,722 aj 10,167,788 1,213,757 | 24,815 | 951,430 3,940 | e3619|  ...... 32,448 
Loading Earned on Premiums and Annuities.................. 79,728 | 12,486,830 700,957 122,695 1,056,075 49,623 55,627 301 sea 66,250 
Insurance Expenses Incurred. SES a PSG odeeSSin verve enceea seas 139,474 | 9,721,146 806,320 233,467 1.016,139 100,814 87,167 427 205) 129,061 
Percentage of Insurance Expenses to Loading........ 174.88 77.89 115.05 190.39 96.16 203.15 156.72 141.53 194.81 
Net Investment Earnings, Including Interest and Profit and } 
Loss, Less Investment Expenses...........+....ceesee0, (a) 21,113 | 23,478,682 891,819 157,279 | 1,585,352 30,986 42,837 312,331 65,222 
Interest Required to Maintain Reserve.................... (b) 9,461 14,895,030 551,012 111,775 | 951,058 14,051 20,869 236,661) 28,672 
PETEOEMEE OF (BY 10 loos ecciccincncdcascavcrconseedcces 223.12 157 .64 161.86 | 140.71 166.70 220.57 205.29 131.97 227 .50 
| ° 
Witclel TINY COM casks iced cecnncccavesavudvedecce 57,025 16,000,581 800,282 | 224,094 | 1,558,655 60,011 63,221 574,450} 83,610 
READ Oe MONROE is ceo snccye ide tantatncacatesaceguedss 18,626 12,251,340 264,424 73,072 1,386,489 14,867 43,059 374,759 56,882 
Percentage of Actual to Expected Mortality............... 32.65 76.57 33.04 32.61 | 88.95 24.76 8.10 65.24 68.04 
Reserves Released by Surrender and Lapse.................006 11,221 17,671,928 509,514 112,621 | 2,347,828 17,310 23,045 347,549 57,334 
Surrender and Lapse Values Allowed..............ceececeeece 8,254 16,507,783 443,186 103,026 2,240,055 9,499 19,306 331,864 47,937 
Percentage of Reserves Returned on Surrenders and Lapses 73.56 93.42 86.98 91.48 95.41 54.88 3.76 95.49 83 .60 
RN sc cacccevdiccvcsinecsiasassausccl  xeancs 921,118 215 6,667 | 26,529 3,031 200 2,818 60,249 
SS 1 CE TI dr ne dobar icacodews vtec pescnecdedebe 359 951,879 1,186 12,007 | 78,277 8,498 1,701 1,828 61,776 
| 
Source of Net Gains or Losses— 
ait 08 TGS MOM LONNIE 6x00 coco nv nctoccvatssceseass —59,747 2,765,684 —105,362 —110,772 | 39,937 —51,191 —31,540 | —125,323} —62,811 
ORI OF EDGE PRO MRMRMUIN 6 556.5 nine nie cicinvicencicseseensede 38,399 3,749,241 535,858 151,021 172,166 45,145 20,162 199,691) 26,728 
Gain or Loss from Surrendered and Lapsed Policies.......... 2,967 1,164,145 66,328 9,595 | 107,773 7,811 3,739 15,675 9,397 
Gain or Loss from Surplus Interest..............0.ececeeeee 11,652 8,583,652 340,807 45,504 634,294 16,935 21,968 75,670 36,550 
Gain or Loss from Other Sources........-0.0ececeeceeeecees —359 —30,761 —971 | —5,340 | —d51,748 —5 467 —1,501 991 —11,562 
IMME MOMUE NSEC uted depacscncrccdadvdennesewdinaseee —7,088 16,231,961 836,660 90,008 902,422 13,231 12,828 166,704 —1,698 
AinS OF LOMOS GP INVORIOE occ cscs ccccccncncncaccceet +3,092 +-230,371 —35,878 +869 | +134,375 — 2,863 —2,773 —2,728 +17,800 
Surplus Earned During the Year —3,996 16,462,332 800,782 | 90,877 1,036,797 10,368 10,055 163,976 16,102 
Dividends Applied During the Year..........cvessscscccecsecs|  ceeccs 16,041,671 575,222 | 38,514 785,175 | are 67,973) 3,235 
ES, ES SE en al ee Gc Tm be 9,683 125,000 | 24,700 | —27,1ZS | ceccee | sere 91,004) 3,619 
PVIRCUEE CO CEOGRNOUUIE 205 cccccccscccececcccceoceesececs!  aadien: 7,000 21,000 | ...... ee eee 8,456 5,000 4,999 
Increase or Decrease in Surplus... ..6...ccccscccccccccccevece —3 995 +-403,977 +79,561 +27,654 | 278,748 +4,701 +1600} «..... : +-4,249 
Divisible Surplus at End of Year............cececccceccccees 23,728 10,571,765 1,293,318 52,469 | 1,230,178 8,641 65,219 | eee ee 36,697 
| 
GERMAN- GIRARD GREAT GREAT |GUARANTEE | GUARANTY | GUARDIAN |Home Lire, 
NAME OF COMPANY. AMERICAN, GERMANIA,. LiFe. NORTHERN, | SOUTHERN, Lire. Live. Lire. |New York. 
NEB. Wis. TExas. | 
Divisible Surplus at Beginning of Year....................... 27,544 | 1,790,129 35,748 25,177 121,925 45,680 40,604 62,976| 1,991,649 
Loading Earned on Premiums and Annuities.................. 134,115 1,295,425 72,676 29,652 250,454 63,007 62,613 35,681 888,777 
Insurance Expenses Incurred............cccccccccccccccecccs 146,432 1,251,189 82,113 72,512 404,436 125,597 106,260 61,754 898,747 
Percentage of Insurance Expenses to Loading............. 109.18 96.59 113.00 244.54 161.48 199.35 169.70 173.17 101.13 
Net Investment Earnings, Including Interest and Profit and ‘ 
Loss, Less Investment Expenses.............sseseeecees (a)} 25,216 2,222,692 51,135 33,697 91,786 86,348 26,205 18,351 1,380,807 
Interest Required to Maintain Reserve.................... (b) 20,163 1,473,987 23,516 14,282 45,738 63,149 14,417 8,119) 1,044,313 
UNE GN GT Wr CN a 659 68056 6:8 wok Sw eke ny 6 Kdlbee ees 125.05 150.83 217.48 235.95 200 .69 136.74 181.78 226.01 132 .22 
SM NEPETAIEM CORB 6s o's cccivcnrecuwaplencelecacevnuussec 68,051 1,273,994 14,886 52,438 275 384 133,379 53 479 39,574| 1,183,217 
EM EEN oop a scree einen o's kadané eGo he's Ci heek 18,235 848,016 24,395 28,980 187,593 67,926 13,959 11,358 821,678 
Percentage of Actual to Expected Mortality............... 26.79 66.62 44.45 55.28 68.12 50.94 26.11 28.70 69.46 
Reserves Released by Surrender and Lapse.................-: 28,278 — 1,644,320 31,705 17,764 143,971 95,678 15,406 6,950 1,101,186 
Surrender and Lapse Values Allowed......................... 40,854 1/445,847 26,820 11430 132,984 $5,004 13,288 5,548) 1,000,462 
Percentage of Reserves Returned on Surrenders and Lapses 144.47 87.90 84.61 64.36 92.39 88.54 86.26 79.83 91.66 
cn SNe CME TIM. sn cesiccreckasvecesedeasncdegl  davsies 97,320. | ss cevece 1,327 119,838 1,058 c |? ee 35,760 
Meee ti CHALE PRON oes 6. 6 bor ccc cleus dw diescncdcswa. 6,912 40,573 3,044 2,228 186,573 10,474 433 | ee eeee 64,373 
Source of Net Gains or Losses— = sacle aaa sae 
RUE OO EAM OO OMNI oo cc o's vo vc wtpavdedcevesesoaces —12,317 44,236 —9 437 —42,860 —153,982 —62,590 —43,647 —26,103 —9,970 
Crain OF Lees firs DEORCATEG. 005 oc ce ce con ccecsevevedovcs 49,815 425,978 30,492 23,458 87,791 65,452 39,520 28,216 361,539 
Gain or Loss from Surrendered and Lapsed Policies.......... —12,576 198,473 4,885 6,334 10,987 10,674 2,118 1,402 91,724 
Gain or Loss from Surplus Interest. ..............00ceceeeee 5,053 748,705 27,619 19,415 46,048 23,199 11,787 10,232 336,494 
Gain or Loss from Other Sources....,.......ccccccccccccccs —6,912 56,747 —3,944 —901 —66,735 —9,4 16 —430 ag RE 728,613 
RMN OMEN Se own cox Knienaiees ebasran 23,063 1,474,139 49,615 5,446 —75,891 27,319 11,348 13,747 751,174 
fains or Losses on Investments......................0. 0... —14'801 -418/480 +12,043 +4,995 pees +11,390 —1,770 wore.2| 108,914 
Surplus Earned During the Year.......................0.0.., 8,262 1,055,659 61,658 10,441 | —75,801 38,709 9/578 13,747| 642,260 
Dividends Applied During the Year.......................... 22,952 1,027,774 25,997 csecwe | os oeazee f es ens 4,528 2,030 605,453 
TES A eatin mE Ot cee ae ne ees 911 13,886 i | ees —19,402 
ee SE ETS, MET OSE eS eee er oe eee ee mee eees wees if 2D rere 15,000 
Increase or Decrease in Surplus.............0.0ceeceeeccucece —15,387 +3,885 435,155 +10,441 —76,802 +24 823 —7,176 +11,717) — -+21,806 
Divisble Surplus at End of Year...........0.cccccecececceces 12,157 1,794,01 70,903 35,618 45,123 70,504 40,604 74,693) 2,013,455 
a nar | | Pees net Mina Meme ne: Pheer oo 
IpAHO ILLINOIS | INDIANA INDIANAPOLIS INTER- INTER- JEFFERSON | Kansas |LAFAvetre 
NAME OF COMPANY. STATE. Lire. NATIONAL. Live. = - STANDARD. | Ciry. Lire. 
AE. VIFE. 
ytee i RR MY ots ESA Ty A Rag manna RET cicua ta ~ dae pring ree Footer RRO te a 
Divisible Surplus at Beginning of Year.................eee00- 35,437 505,177 | 10,792 38,163 20,871 | 336,373 220,808 240,557) 40,546 
Loading Earned on Premiums and Annuities.................. 108,709 531,057 83,633 95,351 51,090 | 472,943 302,645 935,647 | 100,563 
urance Expenses Incurred............. 1 EES oS 175,990 710°339 162/217 101/857 100,418 515,919 355,091 968,218) 131,077 
Percentage of Insurance Expenses to Loading............. 161.90 133.75 193 .96 106.82 196 .55 109 .08 117.34 103 .48 130.34 
Net Investment Earnings, Including Interes fit < 
ss, Less Samana tices. mcaieaeetsistiie ter m) 21,201 560,224 42,341 37,865 39,648 248,345 329,023 299,506 55,958 
Interest Required to Maintain Reserve.................... (b) 7.237 392/426 19,713 24.721 21,687 132,077 194,870 167,587 32,392 
ONE ECA) COON cccancivicsccsccctersc'scvaveseds 292.94 142.77 214.79 153.17 182.85 188.05 168 .86 | 178.72 172.76 
Expected Mortality Cost............. 59,908 747,784 135,411 73,107 64,206 422,147 464,082 | 562,962] 50,004 
Actual Net Mortality.-..00002000 IIIS) 20850 | 4ag34a | “solos | 25,733 | a0.so1| 270422 | 252686} 314,000] 56.3 
Percentage of Actual to Expected Mortality............... 33.64 57.41 | 40.69 35.20 47.51 64.06 54.38 55.78 63.35 
Reserves Released by Surrender and Lapse.............+++++-- 17,666 545,097 22,205 18,569 36,835 285,707 245,976 77,792 31,531 
Surrender and Lapse Values Allowed....-...-.........0.0002. 7/335 404,380 | 18,244 ‘e fn | an! ef = ae eas 
Percentage of Reserves Returned on Surrenders and Lapses 41.52 90.70 82.16 80.40 51.25 81.44 92.76 ed 41 
Credits from Other Items*...............22-- 3,383 7 | 39,319 1,374 4,193 94,668 12,757 135 2,312 
MU MOMMFIiN........0....00s0ccc0ccceseccsecene 3,038 64 | 8,099 14,583 540} 112,594 8,978 WM castes 
‘ 
Source of N. i a= 
Gain or “seb ano —_ —67,281 —179,282 | —78,534 —6,506 —49,328 —42,975 —52,446 —32,571| —30,514 
Gain or Loss from Mortality...................s0...s00... 39,758 318,540 | 80,323 47,373 33,704 151,725 211,906 248,053 eee 
in or Loss from Surrendered and Lapsed Policies.......... 10,331 50,717 | 3,961 3,641 17,973 53,042 a7 70S nerd oo 
Gain or Loss from Surplus Interest............00+.000cc0eee 13,964 167,798 22,628 13,144 17,961 134,153 131,919 23,566 
in or Loss from Other Sources............00s0es0ee0- ; 345 —57 31,220 —13,209 3,653 3,779 ~~11,206 azi2 
IR cn cdnns tcp texsee-sscdacacacere PRES 38: 357,716 59,548 44,445 23,963 315,280 350,842 32,895 
Gains or Losses on Investments.....---............ cece eee —145,309 —3,664 +6,371 |  ...... ~-5,453 20,485 ~72,952 
Surplus Earned During the Year....................... 212,407 90,884 ryt coo i 13401 ol 00 ye 
ividen : EME FEBE....cccrercccccccccccccercces 53°07! 15,289 34,120 885 AL 291,é 35 Got 
4 Fe Apetiod OEE MRO usc cpebes'psencoeoneres 93,079 ” — . oe 3°035 Space 1/852 
= ea eT ee ceeds poate 38 586 2 iid 12'260 vt 42/000 eee. Seer 
Increase or Decrease in Surpiis 200.0000.) —aeiaba | +9330 | +1230 | 414575 | —2217|  toai9| 420,192 | 426,780] — 10,546 
Divisible Surplus at End of Yeat....2..c.ccccccccclcciiic:| ~a6fom9 | “consor | “zajnon | "52,730 | 18,654) 40,904 | 250, 207,366 30,000 
oo a 








* Including annuities. 
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Life Insurance THE SPECTATOR Thursday 
GAIN AND LOSS EXHIBIT FOR 1915—Continued. 
LAMAR LINCOLN MAn- MARYLAND Massa- | MERIDIAN MIcHIGAN | MIDLAND Mm.anp 
NAME OF COMPANY. Lire. NATIONAL. HATTAN Lire. CHUSETTS Lrre.t MUTUAL. LIFE, Mutvat. 
Lire. MUurTUAL. Mo. 
Divisible Surplus et Degas OF WOE. ois cckcsccccesccecpe 49,479 51,096 287,502 163,642 | 6,385,750 | 258,179 804,601 61,697 95,588 
Loading Earned on Premiums and Annuities..............+++: 29,353 216,256 388,971 84,397 | 2,659,588 | 171,920 277,162 98,614 171,671 
Ss NNN CIN on cinco e cwacbdascieeevsavebe ves 52,000 299,132 435,069 117,301 | 2,828,024 | 213,449 487 499 127,778 196,166 
Percentage of Insurance Expenses to Loading............+ 177.15 138.33 111.85 138 .99 | 87.54 124.17 175.88 129.56 114.27 
Net Investment Earnings, Including Interest and Profit and | ’ 
Loss, Less Investment Expenses...........+eseeeceeeees (a) 23,414 112,731 760,496 153,967 | 3,917,643 127,803 . 29,003 75,859 
Interest Required to a ry. (b) 14,200 69,345 707,099 109,815 2,815,382 77,012 425,722 12,482 41,556 
kg ES" err Perorrerr rrr re 164.89 162.58 107 .56 140.19 139.15 165.96 142.48 232 .32 182.56 
Expected Mortality Cost........... eee tetaneen pion kwed owe 55,000 221 750,420 115,348 | 3,814,432 155,342 566,535 62,604 118,616 
I od 550 ndivadadnccoue doy stsncdneecesaue f 77,131 634,793 75,005 2,625,345 103.722 407 ,527 16,625 20,992 
Percentage of p eee to Expected Mortality..............- 72.37 34.85 84.58 65 .02 68 .83 66.77 71.92 26.55 17.70 
Reserves Released by Surrender and Lapse................++6+ 17,203 65,119 1,343,246 134,084 2,232,826 141,658 414,916 20,640 29 351 
Surrender and Lapse Values Allowed.............0+eee+eee008 14,412 56,215 1,258,029 113, 597 2,132,856 114,396 377,904 434 23,667 
Percentage of Reserves Returned on Surrenders and Lapses 83.78 86.34 93 .68 84.72 95.52 80.76 91.08 40.87 80.63 
OO EEE P I ee (MMT Tare 3,987 18,646 7,546 808 4,994 409 473 7,236 
ROe ERI EIR i6:e0:6::5:4:0 18-00 840 0'4009:09 wad 1S eR REED 2 ree 7,589 17,828 Oh Se BGO. feeee's 1,797 
Source of Net Gains or Losses— 
Oa OE Ee I ONIN og. ookc 0:0 :0/0.0 0's v'd'n bb 00 orn vdeo ened —22,647 | —82,876 —46.098 —32,905 331,564 —41,530 —210,337 —29,164 —24,494 
COE GF CONE IO OOO 6 ic oin:ssscscacnencpeccesncece’s 15,197 144,237 115,627 40,343 1,189,087 51,620 159,008 45,979 97,624 
Gain or Loss from Surrendered and Lapsed Policies.......... 2,791 8,904 85,217 20,487 99,9 27,262 37,012 12,206 5,684 
Gain or Loss from Surplus Intefest...............e2eeeeeee: 9,214 43,386 53,397 44,152 1,102,261 50,791 180,858 16,521 34,303 
Gain or Loss from Other Sources.............+eeeeecececes —1,078 3,987 11,057 —10,282 82 4,994 —1,336 473 5,439 
RE oc rind 50 065555 02.59 cd SS or ETS sean oat 3,477 17,638 219, 61,795 2,723,707 93,137 165,205 46,015 118,556 
ee ee Pe rer rrr: mmm TT —7,065 —71, +11,895 —136,845 —278 —4,111 —969 —4,409 
Surplus Earned During the Year...............2-sseceeeseees 3,477 110,573 148,112 73,690 2,586 862 92,859 161,094 45,046 114,147 
Dividends * mee Se re earn re re 712 76,288 125,969 43,796 2, 539 327 24,402 62,719 32,888 67,025 
SCC a eu sresireheeFeeieeeeinseeeteeerpsen dl  Giadeu Li i ree a Sl REPRE? A il Cre Geen 3,034 
Gc cueteeiseacevaeeeeeeed = ceeepes 18,000 42,249 Co | neaeve 16,000 40,000 10,000 22,500 
Incre ase or Decrease in Surplus...........0cscecceserereceres +2,765 +4,744 —20,106 +20,111 +-47,534 +49 ,407 +58,375 +2,158 +21,587 
Epes GUTSEGE BE OE GE TORE. 54s vcceccvccccccovecesenes 52,244 55,839 267 396 183,753 6,433,284 307,587 862,976 63,855 117,175 
Mimpwest | MINNESOTA | MIssouRI MONTANA MUuTUAL MUTUAL NATIONAL NATIONAL NEw 
NAME OF COMPANY. Lire. MUTUAL. STATE. LIFE. BENEFIT. LIFE. Lire. or U. S. A. | ENGLANp. 
VERMONT. 
Divisible Surplus at Beginning of Year...............000eeeeees 5,022 350,491 661,110 See | teeeae T° Etesas 3,158,417 211,025 5,003,584 
Loading Earnea on Premiums and Annuities...............++++: 34,324 258,947 987,198 172,562 4,988,782 12,648,143 1,459,008 543,075 2,180,731 
nS I I 5 6's i's 9 o-010 pba kd 050 i000 4:00 0 vibe 73,914 326,670 1,253,163 186,351 4,119,511 9,760,042 1,468,204 702,260 1,826,231 
Percentage cf Insurance Expenses to Loading.............-- 215.35 126.17 126.95 107.99 82.58 77.18 100.62 129.32 83.74 
Net Investment Earnings, Including Interest and Profit and Loss, 
SD ONE OIG, oo nc. c cn sccveweneenees ces ences (a) 38,183 241,898 675,770 68,368 8,537,762 27,418,300 2,990,799 570,194 3,085,986 
Interest Required to Maintain Reserve..............+s0e000: (b) 17,003 139,505 321,190 17,839 5,468,361 16,925,668 1,881,414 417,936 2,345,225 
IE METI vos cn so 50 b00 crs chen aeeserercates 224.58 173.40 10.40 383.23 156.13 62.00 158.97 136.43 131.57 
NT DN NOONE oa 66ncks 0 ua seas beddeses cove sea nedees 58,669 341,084 993,786 97,018 7,630,016 17,406,560 2,077,409 909,831 3,169,849 
Pe IIIS 5.05 bp i53.5 000s occau eden ena s:06-iememewies 23,301 239,498 573,703 34,008 4,301,885 12,797,219 1,368,495 582,567 1,961,329 
Percentage of Actual to Expected Mortality..............+++ 39.72 70.22 57.73 35.05 56.37 73.54 65.86 64.03 61.88 
Reserves Released by Surrender and Lapse...............0000+ 23,666 112,651 519,561 18,603 5,153,557 19,928,977 1,713,491 742,334 1,554,029 
Surrender and Lapse Values Allowed...............++eeeseeeees 19,137 105,144 510,120 15,303 4,938,399 18,648,369 1,639,303 688,010 1,483,145 
Percentage of Reserves Returned on Surrenders and Lapses. 80.86 93.34 98.18 82.26 95.83 93.58 95.68 92.68 95.44 
ee RN 55.5.5. 5i0y 45.0 nine e nod 0inea depen ees 7,473 558 Sg ee 76,460 1,884,667 347,631 66,159 —595 
Se I 55s 00:45:04) 0510 done bb 6590009650509 940% 1,427 11,078 69,945 7,721 69,615 1,804,287 371,635 36,687 1,099 
Source of Net Gains or Losses— 
ons sow cped ieee hen bane bate — 39,590 —67,723 —265,966 —13,789 869,271 2,888,101 —9,196 —159,185 354,500 
en Oe EN 5. ss assoc bute enapsceendises ones 368 101,587 420,083 63,010 3,328,131 4,609,341 708,914 327,264 1,208,520 
Gain or Loss from Sormeadieed and Lapsed Policies............ 4,529 7,507 9,441 3, 215,1 1,280,608 74,188 54,324 70,884 
Gain or Loss from Surplus Interest...........00ceeeeeeeeeeees 21,179 102,393 354, 50,529 3,069,401 10,492,633 1,109,386 152,258 740,762 
Gala or Loss from Other Sources... .cccscccccvccccccscccces 046 10,520 —68,283 —7,721 6,845 80,2 24, 29,472 —1,695 
7 RR ae ae ne 27,532 133,244 449,856 95,329 7,488,806 19,351,063 1,859,288 404,131 2,372,971 
Gains or Losses on Investments............sececeeeeeesececeees —1,604 +4,106 —55,601 —1,793 +941,513 | —3,686, +269,821 —148,585 | —235,946 
GCS MMENOE DUTT ENB VERT. ....0000ccccccccccccsvcceveses 25,928 137,350 394,255 93,536 8,430,319 15,664,464 2,129,109 255,546 2,137,025 
DONVEREED ALTIUS DUTING ChE VORP...... cc cccccccccccscveseces 5,303 97,236 178,683 088 6,941,868 13,647,100 1,470,000 128,447 2,020,420 
LE as sat BGG S's 5 pik Gd ov pceniba ls ibis 00 hues aries 5,207 & 2,555 9,592 1,488,450 2,017,363 —326 if I rr 
Dividends to Stockholders... .......csccccccscccccccsssccvcvess IRS 60,000 et 6 Shadee? fC koee I . cemecetne Ot 8s asnxde 
SN EP INEE TA IIB 5 5 5 0:6 00s 60.509 0o0 0000 esenecees +5,558 +29,558 +153,015 | SS Se (rs +659,436 +71,226 +116,605 
POPUMEEEE UIIUNS BE OOO WOOF. 506s ccccccccvccccccccccessees 10,579 380,049 814,125 | i Re ee a ee 3,817,853 282,251 5,120,190 
New York NIAGARA Norta NorTHERN NorTHERN Nortu- NortH- |OccIDENTAL Ox10 
NAME OF COMPANY. Lire. AMERICAN (Micu.) (WasH.) WESTERN WESTERN “AL. NATIONAL. 
(ILx.) MUurtTUAL. NATIONAL. 
Divisible Surplus at Beginning of Year............-eeeseeeees | cvceoe —22,516 40,296 22,480 59,251 6,415,150 380,520 27,964 208,071 
Loading Earned on Premiums and Annuities...............++55 ,330, 42,120 138,322 45,265 188,593 9,994,878 321,766 106,718 51,163 
eg ee eo errr ere 12,745,006 80,666 248,726 126,245 199,169 7 425,720 361,626 189, 94,207 
Percentage of Insurance Expenses to Loading............. 65. 191.55 179.84 278.95 105.62 74.30 112.39 177.72 184.14 
Net Investment Earnings, matating Interest and Profit and | 
Loss, Less Investment Expenses...........c0ceseeeeeeee ( 54,096 124,483 50,127 52,132 15,753,105 212,465 63,753 53,057 
Interest Required to Maintain aioe 52,091 70,421 28,598 28,066 350,608 134,763 25,475 |. 12,996 
Percentage of (a) to (b) 83 176.78 175.28 185.75 152.22 157.66 250.25 408 28 
Bapected Mortality Cost... ..0issccccccccccecccccccsccecetee 128,927 247,870 115,213 91,510 14,691,003 392,975 101,087 500 
RR ET Oe PROMI 5 5.05 b o05s0keroerrnee navies 119,015 151,365 25,129 859,447 206,187 43,282 59,193 
Percentage of Actual to Expected Mortality 2.32 1.06 46 60.31 52.47 42.84 70.05 
Reserves Released by Surrender and Lapse 60,790 129,823 29,101 407 13,111,460 127,591 71,613 16,474 
Surrender and Lapse Values Allowed............00.eseeseeees 24,756,536 55,587 98,575 25,106 22,414 12,734,718 107,191 65,309 14,313 
Percentage of Reserves Returned on Surrenders and Lapses 93.52 91.44 75.94 86.27 1.84 97.14 84.00 91.20 86.90 
ns MAIO DRONINNE, S50 adios 0 50060 dicnb ee cescavenced 1,444,693 30,590 39,905 OS ne er ore 468,990 1,200 15,278 2,077 
EE Sere rr nny ener 834, 706 120 505 11,232 © 214087 | tee eee 7,989 1286 
Source of Net Gains or Losses— 
Gain or Loss from Loadi 6,585,399 546 —80,980 —10,576 2,569,158 —39,860 —82,936 —43,044 
Gain or Loss from Mortality 524 9,912 52,642 381 1, 186,788 57,805 25,307 
Gain or Loss from eupadinah and Lapsed sryseen 1,716,480 5,203 3,995 1,993 376,742 20,400 6,304 2,163 
Gain or Loss from Surplus Interest.............. 15,305, 2,005 21,529 24,066 5,402,497 77,702 38,278 40,061 
Gain or Loss from Other Sources... 609,951 29,884 = —11,232 254,953 Y 7,289 791 
Total Realized Gain.............. 30,742,500 8,458 —3,318 70,632 14,434,906 246,230 26,740 25,278 
Gains or Losses on Investments. . 680,649 +13,969 +2,332 —19,955 —413,161 ey 4. . cuprates —22,189 
Surplus Earned During the Year... 22,061,851 22,427 86 50,677 14,021 "745 237,552 26,740 089 
Dividends Applied During the Year 20,413,784 an 6 fineness | eee Re 38,494 12, 193; 521 124,917 24,247 | wees 
S eran 1,648,068 | sae” Aisa some d — seeeee 50, —707 | werent 
Dividends te Senne. dapavabbesereheshnivecreeveweenee | pseawer|  sapeas = Be gr} seek, | amie | 2Keh 4.31000 
Jncrease or Decrease in Surplus.........scsevcsecseccees ~t eee +23,536 9 Bt 1,828,224 +62,635 +3 y 
i iE ONE. he tn ewe bseeenues [ wambee 1, 16,503 61,433 8,243,374 156 31,164 211,161 
































* Including annuities. 


{ Consolidated with Pan-American Life in 1916. 
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OxIO OKLAHOMA OLp Otp Line OREGON PAcIFIc P 
NAME OF COMPANY. STATE. | NATIONAL. CoLony. LIFE. Lire. Morwat. Meret. “a — ey 
| (It.) (Inp.) 
Divisible Surplus at Beginning of Year........... 14,600 | 133,212 12,426 186,122 75,118 935,716} ...... 1,722 23,944 64,457 
: tas | 
Loading Earned on Premiums and Annuities...... 83,677 44,080 48,751 46,491 73,647 1,229,032 4,573,165 34.924 54.151 132,215 
Insurance Expenses Incurred...........+.+++.++: 131,576 91,340 81,740 85,117 95,978 1°412/052 4'291.450 96° 70'754 226/537 
Percentage of Insurance Expenses to Loading.| 157.27, | ~—-.207.22 167.68 183.08 130.33 114.8 93. 277.28 147/29 | 171.34 
Net Investment Earnings, Including Interest and| | 
Profit and Loss, Less Investment Expenses. . (a)| 41,157 | 41,122 35,929 58,469 52,260 1,782,560 7,047,771 14 877 51, 
Interest Required to Maintain Reserve........ (b)) 20,813 | 14,878 24, 12,673 26,047 986,047 | 4,028,102 9,428 16,422 | _ 27,321 
Percentage Of (a) to (b).........++eeeeerenes 202.61 276/39 146.61 461.35 200.66 180.77 174.95 149 '38 188.03 ‘04 
Expected Mortality Cost............seeeeeeeee 81,794 59,824 74,089 62,176 74,239 1,460,862 6,779,505 64,561 67,884 114,827 
Actual Net Mortality....... se eeeeeseceees sees 34,545 25,981 53,673 27,089 28, 962,562 4,665,351 40,602 16,541 41,573 
Percentage of Actual to Expected Mortality... 42.24 43.43 2.44 43.57 37.82 65.89 68.82 62.90 24.37 36.21 | 
Reserves Released by Surrender and Lapse........ 19,962 21,724 53,383 10,344 34,461 1,182,211 4,707,402 11,886 10,917 37,970 
Surrender and Lapse Values Allowed............. 9,543 15,898 46,711 ‘4: 24,714 | 1,083,212 | 4,375,676 11,388 10,239 36,570 
Percentage of Res. Returned on Sur. & Lapse. . 47.81 73.19 .50 81.54 71.72 91.62 92.96 95/81 93.'30 96.31 
Credits from Other Items*.............--0000005 2,400 te ee ee WU ies 13,840 267,729 168,498 | _—s........ 1,182 
Debits to Other Items*..........0. 0.00. cece eee 14800 |... 3,500 2/213 137 33,412 298,438 1,922 662 7,274 
Source of Net Gains or Losses— 
Gain or Loss from Loading................+...| 47,899 —47,259 —32,989 —38,626 | —22,331 | —183,020 281,715 | —61,913| —25,603 | —94,322 
Gain or Loss from Mortality.......... iRea 47,249 33,843 20,416 35,087 46,158 498,300 | 2,114,154 23,959 51,343 73,254 
Gain or Loss from Sur. and Lapsed Policies... .. 10,419 5,826 6,672 1,910 9.747 98,999 331,73 498 678 1,400 
Gain or Loss from Surplus Interest............. 20,844 26,245 11,421 45,796 26,213 796,513 3,019,669 4,655 14,455 24,048 
Gain or Loss from Other Sources............... —12,400 8,835 —3,500 7,939 —137 —19,572 —30,709 166,576 —662 —6,092 
AE OBROE GIs occ ccs ver esechesencvsrerere 18,213 27,490 2,020 52,106 {650 1,191,220 5,716,555 133,775 40,211 —1,712 
Gains or Losses on Investments.........-.-+++++5 —15,139 +938 +1 +15,421 —14,076 +56,743 —436,439 +1,065 —8,804 —115 
Surplus Earned During the Year................. 33,352 28,428 2,021 67,527 45,574 | 1,247,963 | 5,280,116 134840 31,317 | —1,827 
Dividends Applied During the Year.............. See 0 COgeiees E -“keccee (BR § “tamu 18,927 1,080,755 4,563,413 9,269 9,811 13,455 
Se cectanceascnccdiaeeh) cheese. atadew- lie “cessaws 13,402 739 15,577 716,702 SGN <wctese | aan 
Dividends to Stockholders........... of ee a, ee ean Omari: 33,632 7,000 ft RRA er a eyes 2 6,000 
Increase or Decrease in Surplus...........0+++00+ +17,196 +28,426 +2,021 +11,492 +18,909 a | eee +123,070 +21,506 | —21,281 
Divisble Surplus at End of Year...............-. 31,797 161,638 14,448 197,614 94,3 1,007,346 | ....... 124,793 45,450 43,176 
PHILA- PHOENIX PIONEER |PITTSBURGH PostaL PREFERRED PresBy- | Prorective | Provipent | REGISTER 
NAME OF COMPANY. DELPHIA MuTvAL. Lire Lire AND Lire. Lire. TERIAN Lire. | Lire AND Lire. 
Lire. (N. D.) Trust. MINISTERS. | Trust. 
Divisible Surplus at Beginning of Year........... ROATE | kcewns 86,634 902,975 129,882 19,532 623,951 77,879 | 1,025,247 53,784 
. | 
Loading Earned on Premiums and Annuities...... 194,673 1,198,002 120,700 629,335 288,365 51,231 83,766 41,693 1,982,523 88,825 
Insurance Expenses Incurred.............-++2++: 238,647 1,311,335 182,921 722/725 248,056 108,071 62,295 73,011 | 2,186;811 90,305 
Percentage of Insurance Expenses to Loading. 122.60 109.42 151.53 114.85 86.04 210.95 74.37 175.15 | 110.31 101.69 
Net Investment Earnings, Including Interest and | 
Profit and Loss, Less Investment Expenses. . (a) 207,090 1,959,476 37,148 840,309 319,987 21,395 267,758 41,416 | 3,925,426 86,646 
Interest Required to Maintain Reserve........ (b) 127,405 1,259,890 19,062 773,730 334, 329 12,118 199,946 13,640 | 2,663,202 58,039 
pee ae PS Ea Rr Tae 162.54 155.55 194.89 108 .62 95.70 176.55 133.93 303.61 | 147 .42 149.31 
eerie DACHURTEY COME. .55 cs cccscciccneevecns 275,233 1,666,960 104,727 1,209,661 710,594 78,904 233,768 47,327 2,998,175 104,646 
UN IEEE DACRURMEY ccc cccteonbonsecesie jones 216,933 1,186,218 33,622 973,594 631,027 36,078 115,803 24,435 1,465,082 34,972 
Percentage of Actual to Expected Mortality.. 78.82 71.20 32.10 80.52 88.81 45.72 49.54 51.65 48 .87 33.43 
Reserves Released by Surrender and Lapse........ 113,483 2,303,430 35,534 941,444 601,279 9,533 28,927 20,196 | 2,203,004 79,361 
Surrender and Lapse Values Allowed............. 95,343 2,123,558 28,408 858,119 571,032 6,910 112,757 17,111 | 2,028,025 78,195 
Percentage of Res. Returned on Sur. & Lapses 84.01 92.18 79.95 91.15 94.99 72.49 87.46 84.75 | 92.06 98.52 
te trees CURE TIMER cvciccetscceseccesces]  Seeees 41,692 6,561 17,556 Ph) fl nee OE: % ase , Ot } nee 
PEE Ch Cee MOTIEP. ve cccccisdcccccccvosercs 6,542 31,429 4,162 39,113 ,593 265 —8,832 2,067 108,068 423 
Source of Net Gains or Losses— 
Gain or Loss from Loading..........sesseccees —43,974 —113,333 —62,221 —93,389 40,309 —56,840 21,470 —31,318 —204,288 —1,479 
Gain or Loss from Mortality.......... pexeevere 58,300 480,742 71,105 236,067 79,567 42,826 117,965 22,892 1,533,093 69,67 
Gain or Loss from Sur. and Lapsed Policies..... 18,140 179,872 7,126 83,325 ,247 2,623 16,170 3,085 | 174,979 1,166 
Gain or Loss from Surplus Interest............- 79,685 699,586 18,086 66,579 —14,342 9,277 67,812 27,776 | = 1,262,224 28,607 
Gain or Loss from Other Sources. . —6,542 10,263 2,399 —21,555 —3,822 —265 5,901 —2,067 | —15,863 —423 
Total Realized Gain..............- s 105,609 1,257,130 36,495 271,027 131,959 —2,379 229,318 20,368 2,750,145 97,545 
Gains or Losses on Investments..........+.++++55 —5,410 —81,941 +3,432 —298,062 —27,139 +1,733 —4,042 +278 844,018 —12,637 
Surplus Earned During the Year...........-+..++ 100,199 1,175,189 39,927 —27,035 104,820 +446 225,276 20,646 3.594,163 ,908 
Dividends Applied During the Year.............. 70,115 SO" ae 242,869 43,369 6,793 141,780 8,248 1,898,086 60,802 
Special F te tees eeehshuseeteReekaneeeal  ~ wom 0 eres —2 457 203 —8l ae: eeenee eres 
Dividends to Stockholders...........-+++eeeeeee eae fC ketves 10,000 Sf | eee rr enemy erent Pe eet Pre 
Increase or Decrease in Surplus............++... —BBBO | = cveese +29 ,926 —367,450 +61,247 —7,359 +65,812 4+-12,398 | +1,670,717 +24,105 
Divisible Surplus at End of Year................ MOS 1 itvecece 116,561 535,525 191,128 12,173 689,763 90,2 2,695,964 77 
RELIANCE RESERVE ROYAL SCANDIA SCRANTON SECURITY SECURITY Soura- | SourHeRN | Sourut’p 
NAME OF COMPANY... Lire. Loan. UNION. Lire. Lire. Live oF MoutvaL. EASTERN Lire Lire. 
AMERICA. IPE AND Trust. 
Divisible Surplus at Beginning of Year............ 279,853 121,486 402,293 466,201 50,328 197,335 188,329 102,456 353,582 102,521 
Loading Earned on Premiums and Annuities....... 626,866 194,659 497 ,355 196,328 156,987 104,942 330,907 47,844 124,635 167 468 
Insurance Expenses Incurred..............0.0.0+: 852,870 349,749 541,037 217,997 186,138 166,904 491,050 97 886 148,211 265,868 
Percentage of Insurance Expenses to Loading.. 136.08 179.71 108.79 110.95 118.61 159.10 148.40 204.61 118.94 158.78 
Net Investment Earnings, Including Interest and : 
Profit and Loss, Less Investment Expenses... (a) 231,672 187,147 325,449 106,717 76,638 112,138 313,578 40,672 70,897 97,779 
Interest Required to Maintain Reserve........ (b) 123,469 118,855 187,531 46,790 61,767 73,104 210,721 20,318 38,008 60,000 
Percentage of (a) to (b)......cccccscccceses 187 .69 157.49 173.55 228 .03 .09 153 .35 148.78 200.28 186 .55 162.98 
Expected Mortality Cost.............cecseceeees 490,965 244,367 338,018 324,971 155,892 166,052 651,000 63,033 134,705 206,009 
MEAL TGE Mortality......2.0cccccccccccnscvces 291,864 148,646 226,019 236,615 99,378 53,710 530,364 27,501 72,498 121,877 
Percentage of Actual to Expected Mortality... 59.46 84 66.8 72.82 63.79 32.36 81.46 43 .63 53.81 | 659.13 
Reserves Released by Surrender and Lapse........ 219,087 273,198 131,307 67,324 76,647 111,365 313,018 33,643 54,304 111,844 
Surrender and Lapse Values Allowed.............. Y 259,808 121,177 ,064 66,959 102,514 263 36 020 40,322 98,244 
Percentage of Res. Returned on Sur. & Laps es. 65.76 95.17 22 89.22 87. 92.09 84.09 107 .09 74.11 87 .87 
Credits from Other Items*................0.+000+ 13,279 18,258 432 a eee 813 1,708 2,004 48,664 98,635 
Debits to Other Items*...................00.00- 18,603 | 2 aoe 22,535 2,771 17,064 7 fe a 10,768 98,186 
Source of Net Gains or Losses— 
in or Loss from Loading....sccccccesecsovcs —226,004 —155,089 —43 ,682 — 21,669 —29,151 —61,962 —160,143 —50,041 —23,576 —98,40 
or Loss from Mortality...............20+- 199,100 95,721 111,998 88,356 56,514 112 120, 532 62,207 $4,132 
Gain or Loss from Sur. and Lapsed Policies. ... . 75,078 13,390 10,130 7,260 9, 8,851 49,729 —2,377 14,072 13,600 
in or Loss from Surplus Interest........ 108,204 291 137,918 59,927 14,871 034 102,857 20,354 32 37,779 
in or Loss from Other Sources... . —5,324 18,133 433% 11,394 —2,771 —16,251 —46,926 2,004 37 449 
Total Realized Gain.......... ‘ 151,054 40,446 216,796 145,268 49,151 82,014 66,153 5 A72 123,478 36,661 
Gains or Losses on Investments. . aise reeset eee —6! +17,809 —6,275 +27,234 1, +122,713 | —24,740 7 —14,555 
us Earned During the Year.............-.++ 109,108 39,788 v 138,993 76 F 188,866 —19,268 116,774 22,106 
Dividends Applied During the Year.............. 48,938 3,821 198,927 51,073 67,710 6,478 | aaa 219,902 47,504 
ME itcenscesscrcccrcccl amass 16,675 S| iessay | sokeee | | 17,172 wo | “a754| ....... 
Dividends to Stockholders...-......+ssceceeeeees Oo ts éudaws PES | - piceate Pataca El ace ee eee 3,000 7 17,869 
ncrease or Decrease in Surplus.............-+++- +171 +19,293 +27,431 +87,920 +8,675 +20,091 +55,932 — 23,018 —147,911 460 
Divisible Surplus at End of Year..............-.- , 140,779 * 554,121 i 217,426 244,261 79 A37 205,671 60,061 






































* Including annuities. 
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GAIN AND LOSS EXHIBIT FOR 1915—Continued. 
SOUTHERN SouTu- STATE STATE | TEXAS UNION UNION v.68. UNITED 
NAME OF COMPANY. STATES, WESTERN. Lire. Mutual, Lire. TRAVELERS. | Ce NTRAL. | MuTUAL. ANNUITY STATES. 
_ (AL A. ) (IND.) MAss..» | Z AND LIFE. 
Divisible Surplus at Beginning of Year................... 53, 115 ) 487, 396 2,211,634 3,184,667 68,642 5,716,215 | 3,2 51 99) L, 179, 965 46,185 175.607 607 
, - i “ s ee . 
Loading Earned on Premiums and Annuities.............. 207 A457 178,225 633,873 1,350,025 66,563 1,115,518 | 3,074,924 469,943 113,274 127,004 
Insurance Expenses Incurred.......000scescccvccsccccees 205,747 254,737 728,192 1,183,952 84.541 2,682,497 | 3,124,564} 457,981 194,238 225,878 
Percentage of Insurance Expenses to Loading......... 99.18 142.94 114.91 387.64 126.71 240.45 101.63 97.44 171.55 177.76 
Net Investment Earnings, Including Interest and Profit | | 
and loss, Less Investment E ee: ee ss 76,601 182,567 $28,486 2,116,759 58,152 3,727,394 | 6,050,327) 780,435 33,708 337,981 
Interest Required to Maintain Reserve. Tor | ree 57 567 105,770 406,395 1,491,280 33,529 2,507.388 | 3,220,630) 609,520 36,197 267 883 
PRES GE AED OD LD) vo wiwese 60t0.9s 00 00000000000%8 133.09 172.65 203 .91 141.95 57.67 148.66 | 187.85 128.05 93.12 126.16 
CRE DROUIN TEE 5 o.0.5:5:0:0:9:0:9:0:00.05969006 0000090008 161,374 249,485 | 855,470 1,909,984 78,996 3,529,321 | Hy 142,222) 640,171 113,353 309 226 
Actual Net Mortality.........cceccsceseeee Wien eeeeeeee $3,576 92,080 471,510 1,270,210 | 59,073 2,313,512 | 2,547,340) 383,238 40,268 276,248 
Percentage of Actual to Expected Mortality.......... 51.82 36.93 55.13 66.51 74.78 65.54 | "61.49 | 59.84 35.53 89.32 
Reserves Released by Surrender and Lapse................ | weeeee | ee eee 396,172 1,177,951 61,174 2,708,378 | 2 989, 359| 1,147,420 47,186 431,867 
Surrender and Lapse Values Allowed...............++..4- arr es ) eee 383,432 1,075,376 52,7! 51 2,268,930 | 2 900, 766) 1,098,624 40,689 397,359 
Percentage of Reserves Ret’d on Sur’s and Laps........ | caeeenine “anemia 96.74 91.29 83.75 97.02 | 95.76 86.22 92.01 
Ce a Tn TONE. job 5.00 6000050590 9:0:90:090% ae | 183 1,853 200 29 076 495 69,185 93,338) 7,129 1,580 14,287 
Debits to Other Items*............0cecececeeceees . | 37,642 | 306,998 4,103 32,293 4,902 106,681 iad PAM. . el dave 15,149 
! 
Source of Net Gains or Losses— | | | 
CO OP Rs0NN COONS LORIE, 600.0000 0:00 us00 on scetires | 1,710 —76,512 | —94,318 166,073 —17,778 ~1,566,979 —49,640) 11,962 —80,964 
Gain or Loss from Mortality.......... 56.6 a 77,798 157,405 | 383,960 639,775 19,923 1,215,809 1,594,882! 256,933 73 085 3% 
Gian or Loss from Sur. and Lapsed Policie: 17,047 12,740 102,575 8,423 439,478 88,593) 48,796 6.497 34,508 
Gain or Loss from Surplus Interest.............--.-..+5 | 19,033 76,797 422,091 625,479 24,623 1,220,006 2,829 607 170,915 | —2,489 70,098 
Gain or Loss from Other Sources..............000000005 | —37 459 —304,145 —3,903 —3,216 —4,407 —37 496 72; 4,672 580 —862 
SE en ere | 95082 —129,408 | 720,570 1,530,686 30,784 1,270,818 4, 536, 440 493, o- —2,291 37,847 
Gains or sses on Investments. . ee en rane | Re cea ote —7,165 | +2,391 —60 952 +-2,604 —277 176 mes 32,282 —27,220 —15,413 
Surplus Earned During the eee a 95,082 —136,573 | 722,961 1,469,734 33,388 993,642 4,404,158) —29,511 22 434 
Dividends Applied During the Year.............. ee i 39,113 $074 | 444,210 1,434,131 6,343 129,364 3 "750,621 27,423 40,064 
OS Re ee a eee eer “| —208 | ss wu eaee | 15,751 1,966 75 240,405 re err, meee: 
Dividends to Stockholders..........0++++ese0e000: vated saat i el Een Re 20,000 280,009 ie ean Orne 18,480 
Increase or Decrease in Surplus...............00000000e0% | +22,268 —195,647 | +-263,000 +33 ,637 +6,969 +343 873 +396,026|  +233,303 —56,935 —36,109 
Divisible Surplus at End of Year..............-.+0005. | 75,383 291,749 | 2,474,634 | 3,218,305 75,612 6,060,088 | 3,647,724) 1,413,268 —10,750 139,498 
| 
Ee ee re ee ae = pore 2 a - Bs. 
V OLUNTEER WESTERN anes WISCONSIN TOTALS E alanine ee mee Ee - 
NAME OF COMPANY. STATE. STATES. | UNION. NATIONAL, | 125 Am. NAt’NAL | BALTIMORE | COLONIAL EQUITABLE, EuReEKA 
| Companies. Texas. Lire, Lire. D. C. Lire. 
Divisible Surplus at Beginning of Year...........-- neaee 90,530 117,008 267,797 144,569 91, 325 ), 843 585,704 392,929 56,662 38,250 64,962 
Loading Earned on Premiums and Annuities.............. 116,671 256,019 191,068 46,235 | 108,726,577 932,092 399,052 519,291 140,294 150,032 
TRSUIRRES MADONEES TNCUITO... 0.0. occ cccccesscviccsccccess 217,912 371,608 329,555 82,486 | 101,626,012 1,100,546 402,924 [ 605,813 163,917 175,604 
Percentage of Insurance Expenses to Loading.. . 186.86 145.16 172.51 178.42 93.47 18.00 100.90 116.67 116.90 117.06 
Net Investment Earnings, Including Interest and Pron 
and Loss, Less Investment Expenses. . 5: BA rer 139,579 107,033 114,089 46,858 | 181,131,868 177,282 133,430 134,809 17,909 18,319 
Interest Required to Maintain Reserve...... a ee 80,865 30,129 51,692 13,159 | 112,196,088 78,005 90,664 80,601 11,652 10,139 
Pencentage OF (6) 60.(B). ..c0rvcccccccescccccsrvceses 172.51 355.30 220.55 356.25 161.44 227 .20 147.18 167.25 153.72 180.77 
Expected Mortality Cost.......ssssseecceeeeeeerees ‘vi 252,880 139,831 | 193,772 56 187 | 154,970,869 480,148 227,780 333,963 79,272 100,228 
PE TE RIEU 5 6 gs ois ccceonnvneseesosssse03% 132,040 51,867 72,813 21,706 | 104,055,897 479,207 229,761 317,677 81,144 56,066 
Percentage of Actual to Expected Mortality.. 58 37.11 37.60 38.63 67.15 99.82 109.88 95.12 102.36 55.94 
Reserves Released by Surrender and Lapse........---+-.-- 141,919 73,067 76,850 13,531 | 132,118,032 193,948 68,444 133,386 21,275 25,185 
Surrender and Lapse Values Allowed...........-++-+++0+: 129,812 55,485 62,392 10,333 | 122,830,142 77,958 46,373 62,043 7,210 1,597 
Percentage of Res. Returned on Sur. & Lapses........ 91.48 75.94 81.18 76.36 92.97 40.25 67.78 46.54 33.90 6.34 
Credits from Other Ttems® oo. cccoscccccsevcesccoecsees 6,05: 279 19,976 20 7,190,753 yo) 3 8 re EET | Cte eh | Cees 
Devise 00 Other Teme? ..c ccc cccncecvcvccccsevsscvscces 5,262 12,779 2,872 4,485 9,296,094 3,900 24,853 2,605 4,587 25,640 
Source of Net Gains or Losses— 
Gain or Loas from Loading. ....0..20csccccccscresecs —101,241 —115,589 | —138,487 —36,251 7,100,565 —168,454 —3,872 —86,522 —23,623 —25,572 
Gain or Lote from Mortality........ 200100 scccccccccess 119,940 87,964 120,960 34,481 | 50,914,972 941 —1,981 16,286 —1,872 44,162 
Gain or Loss from Sur. and Lapsed Policies........... 12,107 17,582 14,458 3,198 9,287,890 115,990 22,071 71,343 14,065 23/588 
Gain or Loss from Surplus Interest 58,714 76,904 62,397 33,699 | 68,935,780 99,277 42,767 54,208 6,257 8,180 
Gain or Loss from Other Sources........ 79L —12,500 17,104 —4,465 ~2,105,341 16,503 —24,853 —112 —4,587 —25,640 
po” reer oo err 90,311 54,361 76 A382 30,662 | 134,333,866 64,257 34,132 55,203 —9,760 24,718 
Gains or Losses on Investments...........2-eeeeeeeeeeees —862 —23,276 —2,270 —2,278 |—13,103,009 —8,669 Si ere +3,512 —8,715 
Surplus Earned During the Year............sseeeeeeeeees 89,449 31,085 74,162 28,384 | 121,230,857 55,588 40,337 55,203 —6,248 16,003 
Dividends Applied During the Year..............-+-++0+5 22,678 at nee cat SOO Ue ee 101,434,405 28,212 22,191 9,630 | ees, 
CE: ccc cra aw sp ei p eee i aeGascasesaoesp ohare 46,000 RE a) sche es T° batceeas PER en a ee a ee ae ee 
Dividends to Stockholders STEEL OTE EOP. Pe Oe ES rere 20,000 12,000 2,299,861 | are re are Se 7,194 aca 
Increase or Decrease in Surplus.............00eeeeeeeeees +3,044 —46,985 | +4-54,161 +16,384 9,617,431 +-2,375 +18,146 4+-45,574 —14,099 +-16,004 
Divisible Sarplus at End of Vear.........0sccccccscscees 94,474 70,023 $21,958 160,958 | 100,943,274 588,078 411,075 102,236 24,150 80,966 
ne INDUSTRIAL COMPANIES 
Home Lire IMMEDIATE JouNn Lire INs. MEtTRO- | MUTUAL OF PuBtic WESTERN ‘TOTALS 
NAME OF COMPANY. DEL. Benerir.t | Hancock. Co. or Va. POLITAN, BALTIMORE. | PRUDENTIAL.| SAVINGS. AND 14 
| SOUTHERN. Companies, 
Divisible Surplus ai at Beginning of MMM Gy teneeesaays | 37,321 “86 ‘871 7,242,931 1,230,236 | 29,124,372 391,817 34,437,295 | ...... 523,560 74, 212, 910 
Loading Earned on Premiums and Annuities. .... 185,207 183,378 8,451,704 1,236,537 | 31,122,962 208,754 26,743,180 126,423 1,384,495 71,783,401 
Insurance Expenses Incurred................ aegeee 244,991 210,822 7,608,743 1,343,730 | 29,511,758 222,078 25,992,548 247,021 1,344,137 69,174,632 
Percentage of Insurance Expenses to Loading. . 132.27 114.97 90.04 108 .66 94.82 106.37 97.19 195.41 97.12 96 .38 
Net Investment Earnings, Including Interest and 7 
and Loss, Less Investment Expenses... .(a)......... | 28,041 30,308 | 5,972,867 621,828 | 23,810,296 61,871 17,547,991 8,071 480,020 | 49,043,042 
Interest Required to Maintain Reserve. Seopit Rewdin Clete | 24,315 18,966 3,942,585 339,678 17,302,772 41,671 11,485,925 8,590 357,626 33 793,189 
Percentage of (a) to (b).. ef hoon yess | 115.33 159.80 151.56 183.09 137 .62 148.48 152.75 93.95 134.21 145.14 
Expected Mortality Cost...............00.000ee0. | 183,866 122,312 | 8,721,637 | 1,038,605 | 27,470,737 148,221 | 26,314,835 | 163,385 802,055 | 66,187,044 
Actual Net Mortality. ...............cscecceeeee es 141,660 63,120 | 6,911,851 997,538 | 23,901,550 123,715 | 20,108,690 64,456 639,292 | 54,115,727 
Percentage of Actual to Expected Mortality... . | 77.05 51.61 79.24 96.05 2 83.47 76.40 39.47 79.70 $81.76 
Reserves Released by Surrender and Lapse........... | 80,687 12,892 3,942,902 §22,931 13,036,959 42,255 11,689,116 6,102 227,088 30,003,170 
Surrender and Lapse Values Allowed................ | 21,994 4,899 3,177,624 160,486 9,499,646 11,845 8,933,023 3,813 138,048 22,146,559 
Percentage of Res. Returned on Sur. & Lapses. . | 27 36 38.00 80.60 30.69 72.90 28.03 76.49 62.49 60.79 73.81 
Credits from Other Ttems®... 2... .0cscsceecovevees ih © PRBS Se ye 1,144 958 | Ce ie CE Nt ean (nn sa 288,795 
Debits to Other Items*..............+00seeeeeeeees a re 894 402,153 | 1,807,620 15,243 2,637,385 2,871 8,424 4,985,076 
Source of Net Gains or Losses— | 
Gain or Loss from Loading.................006. | —59,784 —27,444 842,961 —107,193 | 1,611,204 —13,324 750,632" | —120,598 40,358 2,608,769 
Gain or Loss from Mortality................. 42/206 59,192 | 1,809/786 41,067 | 3,569,187 24,507 6,206,145 98,929 162:763 | 12,071,318 
* Gain or Loss from Sur. and Lapsed enn Pee | 58,693 7,993 765,278 362,445 3,537,313 30,410 2'756,093 2/289 89,040 7'356,611 
Gain or Loss from Surplus Interest..............| 3,726 11,343 2,030,283 282,151 6,507,524 20,200 6,062,066 —518 122,394 15,249,858 
Gain or Loss from Other Sources................| —48901[ 0 2.2., 25 —401,195 | —1,673,434 —15,243 | —2,507,774 | —2,871 —8'424 | — 4,696,281 
Total Realized Gain —4,060 51,084 5,448,558 177,275 | 13,551,794 46,550 13,267,162 | —21,779 406,131 33,091, 265 
Gains or Losses on Investments.............-.00..56! +8,670 —512 —137, 372 —18,332 | —8,326,818 —221 |—20; 505, a +27,738 —10,848 |—29,270,77 
Surplus Earned During the Year....................| 4,610 50,572 5,011,186 158,943 5,224,976 3: 5,959 395,283 3,820,48 3 
Dividends Applied During the Y Be ees oe 13 995 7,965 3 098, ‘912 36,469 Sa | sesose 1 REE Lf eeae 2 > eeenen 22' 487 55: 
NINN Td cu, ST Scie w's o'eeaoie. 40's 94's ee Se ee: 1,425,000 —71,229 1,090,156 —654 | .... 1,443,273 
Dividends to Stockholders..............2..0eeeeees 7,668 BR re eh ee hl re 210,000 393, (049 
Increase or Decrease in Surplus................20055 —16,980 +41,707 +487 ,274 +81,203 | —3,157,460 +46,329 |—18,245,362 +5,623 +185,282 20,503 eo 
Divisible Surplus at End of Year...............-06- 20,341 128 578 7,730,205 1,311 439 25,966,912 438,146 16,101,033 | ....0s 708,842 53,709, 












7 Including annuities, 
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~ Now Sun Life of America. 
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rED 
sat PERCENTAGES OF GAIN AND LOSS EXHIBIT FOR TEN YEARS. 
5,607 ; PERCENTAGE OF INSURANCE EXPENSES To LoaDING. PERCENTAGE OF INTEREST EARNED TO Interest Requinep. 
7,004 COMPANIES, : ine eal SS Se ae ey at iP 
5.878 1906, | 1907. 1908, | 1909, | 1910. | 1911. | 1912. | 1913. | 1914, | 1915. | #1906. | #1907. |*1908. | 1909. | 1910, | 1911. | 1912, | 1913. | 1914. | 1915, 
| .76 —- | ae ae es See ie. | } = 
OT a ee 108.51 | 90.99 | 107.20 | 109.40 | 102.27 | 111.10 | 116.47 | 120.70 | 125.69 | 130.95 | 127.65 | 183.41 | 187.60 | 138.57 | 150.88 | 152.08 | 161.20 | 173.12 | 164.55 | 166.80 
7,981 American Central_......--- 140,04 | 135.36 | 139,45 | 158.41 | 160.70 | 173.49 | 179.07 | 181.72 | 197.08 | 205.00 | 119.83 | 107.00 | 139.29 | 138.67 | 153.86 | 135.79 | 140.71 | 147.02 | 150.67 | 152.40 
7,883 Bankers of Nebraska....-.- ---- | 122.64 | 117.85 | 112.96 | 114.70 | 104 29 | 119.72 | 151.48] 96.36 | 94.30] _... | 155.44 | 160,23 | 154.81 | 160 20 | 160,18 | 159.47 | 158.32 | 164.55 | 166,89 
3.16 Barkshire on cenesisasconsese 68.95 | 74.30} 60.96 | 67.13] 70.50} 80.97 | 84.06] 87.55} 90.86) 91.97 | 107.13 | 120.08 | 114.75 | 108.50 | 108.45 | 140.57 | 113.61 | 121.38 | 126,29 | 127.95 
— CAMAUR taveorcrnnicocawewes 116,00 | 109.36 | 97.43 | 92.31] 90.56] 95.90 | 102.24 | 104.17 | 106.95 | 112,08 | 128.32 | 127.93 | 133.18 | 131.88 | 144.58 | 148.41 | 159.72 | 168.45 | 171.00 | 170.20 
a, i) 
6,248 Central Life, lowa_......... 133,26 | 114.61 | 106.08 | ....] .... | 125.34 | 137.21 | 150.73 | 157.52 | 170.40 | 117.05 | 164,63 | 173.88] ....| .... | 194.60 | 177.13 | 184.86 | 164.75 | 167.15 
32 Columbian National ......- 287.15 | 168.70 | 142.55 | 172.81 | 172.83 | 161.90 | 175.13 | 174.25 | 165.50 | 174.84 | 138.34 | 284.76 | 205.73 | 176.91 | 164,20 | 173.56 | 159.02 | 147.82 | 154.51 | 153.68 
; Connecticut General_.....-- 159.12 | 122.39 | 121.01 | 125.10 | 132.92 | 138.05 | 137.98 | 146.12 | 147.72 | 189.98 | 181.03 | 125.59 | 131.55 | 184.82 | 189,12 | 144.17 | 148.14 | 148.07 | 148,62} 155.08 
1,867 Connecticut Mutual... ...- 85.92 | 90.38) 93.54 | 93.06] 95.61| 98.35 | 103.25 | 103.62 | 100.68 | 116.32 | 119.71 | 123.75 | 128.01 | 125.96 | 130.09 | 120.78 | 183.27 | 136.46 | 142.35 | 147.05 
{~y Equitable, New York......- 73.95 | 72.62] 77.29| 79.47] 77.44] 77.21| 78.42] 79.20| 76.41] 77.89 130.88 | 133.81 | 141.10 | 142.26 | 143.25 | 146.46 | 146.40 | 151.46 | 153.60 | 157.64 
y Equitable of Jowa.........- 100.31 | 100.80} 96.86 | 99.31 | 101,66 | 113.74 | 125.82 | 113.80 | 110.70 | 115.05 | 147.86 | 141.80 | 143.60 | 145.59 | 145.14 | 143.09 | 150.74 | 151.45 | 158.20} 161.86 
4,287 Fidelity Mutual............ .73 | 99.73} 96.00} 98.14] 95. 92.43 | 88.76| 89.80] 90.04] 96.16] 136.50 | 139.44 | 145.10 | 142.99 | 143.40 | 153.14 | 155.24 | 156.75 | 159.15 | 166.70 
5,149 UNE, cctneeacbuswes 108.54 | 96.70] 85.88 | 95.23 | 106.19 | 107.92 | 105.33 | 104.46 | 102.06 | 96.59 | 127.55 | 131.98 | 128:50 | 145.73 | 146.13 | 142.11 | 147.09 | 148.90 | 150.50 | 150.83 
Mies ow oe 126.39 | 8906] 91.02| 95.65| 97.58 | 101.85 | 103.93 | 104.93 | 106.75 | 101.13 | 108.98 | 120.46 | 122.84 | 126.55 | 129.24 | 126.95 | 131.18 | 182.38 | 133.49] 132,92 
— DRO NGG 2 cad none cnese~s® 114,19 | 120.70 | 135.39 | 121.86 | 126.08 | 122.09 | 137.50 | 131.30 | 181.15 | 133.75 | 100.97] 98.51 | 98.89 | 124.57 | 130.13 | 140.17 | 142.38 | 146.36 | 140.65 | 142.77 
40 
2,978 Winkie cies osiioscccaxks 120.94 | 96.27 | 101.92 | 105.41 | 110.53 | 107.97 | 106.84 | 109.90 | 119.70 | 111.85 | 109.00 | 119.51 | 109.92 | 119.91 | 118,37 | 115.52 | 126.75 | 116.50 | 110,61 | 107.56 
4,8 Maryland Life ...... 103.58 | 93.01} 95.59! 82.71] 79.95 | 93.96 | 132.05 | 130.10 | 114.80 | 138.99 | 124.46 | 138,32 | 134.20 | 184.20 | 136.89 | 140.39 | 141.29 | 142.71 | 148.00 | 140.19 
0,098 Massachusetts Mutua . | 68.94] 64.13] 67.14) 73.86] 75.79| 80.81] 81.88} 82.60] -86.72| 87.54 | 118.30 | 120.53 | 121.08 | 124.73 | 127.73 | 130.47 | 138.40 | 134.15 | 184.92 | 139.15 
— 862 Michigan Mutual ... 132.20 | 112.21 | 110,64 | 128.87 | 128.80 | 131.18 | 145.83 | 167.45 | 177.60 | 175.88 | 113.92 | 122.10 | 126.94 | 129.84 | 184.55 | 133.57 | 136.92 | 136.60 | 140,25 | 142.48 
er Minnesota Mutual .......-- 186.41 | 149,69 | 150.76 | 118.23 | 124.59 | 124.95 | 120.54 | 119.70 | 130.65 | 126.17 | 111.57 | 114.48 | 107.68 | 136.29 | 144.74 | 149.58 | 154 99 | 162.58 | 168,80 | 173.40 
oO Ale 
2 434 Mutual Benefit............. 85.94 | 86.21] 89.48 | 94.47] 92.19| 89.42] 85.85] 81.20] 8098] 82,58} 129.59 | 132.77 | 135.80 | 186.91 | 134.94 | 137.44 | 149.01 | 152.45 | 155.25 | 156.13 
0,064 Mutual, New York_......-- 76.02 | 63.85] 58.76| 66.19] 67.64] 74.91] 76.74] 78.58] %7.80| 77.18| 133.64 | 141.46 | 144.68 | 147.16 | 152.54 | 158.38 | 159.50 | 159.98 | 159.50 | 162.00 
aa National of U.S. of A...-- | 134.77 | 181.97 | 187.34 | 117.80 | 117.06 | 114.09 | 108.27 | 127.35 | 127.40 | 129.82 | 126.89 | 141 68 | 137.75 | 188.98 | 128.42 | 136.81 | 146.54 | 135.85 | 136.55 | 136,43 
8,480 National Life..........----- 114.92| 97.21] 96.66| 96.55] 99.73] 97.82] 101.C0| 99.50] 98.56 | 100,62 | 128.37 | 183.64 | 188.40 | 140.69 | 142.48 | 146.88 | 150.19 | 155.40 | 156.80 | 158.97 
eo New England ..........---- 84.76 | 75.82] 74.68} 80.69] 82.84] 83.11] 85.82| 83.54] 80.62] 83.74 | 109.82 | 119.98 | 121.38 | 121.39 | 122.12 | 124.21 | 121.53 | 128.88 | 129.20 | 131.57 
eer fe, a 67.06} 5608| 59.63} 58.11] 61.18] 65.30] 66.30| 67.71] 68,08| 65.95 | 134.70 | 138.15 | 142.91 | 152.09 | 161.15 | 166.47 | 171.42 | 173.15 | 174.25 | 175.05 
North American (Canada)... | 105.39} 96.26 | 105.75 | 94.99 | 101.82 | 117.73 | 117.80 | 129.86 | 132.15 | 130.86 | 117.64 | 138.49 | 129.74 | 189.66 | 147.37 | 159.30 | 168.40 | 176.60 | 180,95 | 183.22 
s Northwestern Mutual...._.- 74.77 | 73.56| 69.84| 70.52) 73.71] 82.83] 79.53] 76.12] 75.04] 74.30 | 137.16 | 138.82 | 143.35 | 141.95 | 143.03 | 147.36 | 148.25 | 150.45 | 152.65 | 152.29 
REKA Northwestern National._..- .--- | 205.19 | 130.85} .... | .--- | 111.45 | 125.11 | 122.61 | 121.15 | 112.89] .... | 143.61] 111.29] -...| .... | 134.29 | 188.79 | 127.70 | 140.50 | 157.66 
PE. Pacific Mutual ..........-.- 104.22 | 33.43] 95.12 | 103.62 | 102.84 | 103.16 | 106.89 | 102.65 106.40 | 114.89 128.80 | 137.69 | 130.56 | 138.58 | 148.59 | 163,20 | 164,11 | 172.50 | 177.75 | 180.77 
4,962 Penn Mutual.......-------- 87.60 | 78.89| 74.39| 77.79| 79.96| 82.13| 92.26| 84.75| 86,60| 93,82 | 119.46 | 128.41 | 143.90 | 154.35 | 153.40 | 159.86 | 164.66 | 175.45 | 177.50 | 174.95 
Phoenix Mutual .......----- 145.26 | 107.76 | 107.84 | 105.66 | 106.62 | 112.59 | 112.99 | 113.85 | 113.45 | 109.42 | 183.31 | 120.86 | 133.48 | 134.71 | 135.65 | 137.75 | 143.70 | 144.51 | 150.01 | 155.55 
0,032 Provident L. and T_....-.--- 99.52 | 110.70 | 98.26 | 113.40 | 112.63 | 114.28 | 116.69 | 114.49 | 133.81 | 110.81 | 138.44 | 140.16 | 140.45 | 189.10 | 140,22 | 139.97 | 141.09 | 142.67 | 148.55 | 147.42 
5,604 | ES ala ee a 887.37 | 231.17 | 258.92 | 220.18 | 176.84 | 211.53 | 172.82 | 145.55 | 140.90 | 136.08 | 628.84 | 405.92 | 372.88 | 339.20 | 319.93 | 272.85 | 242.57 | 215.45 | 206.65 | 187.69 
.06 Reserve Loan........------ 188.94] .... | 159.22 | 168.05 | 149.05 | 144.24} _... | 154.01 | 175.05 | 179.71 | 127.49] ... | 113,06 | 186,12 | 144,26 | 147.88 | _... | 150.75 | 152.29] 157.49 
Royal Union........------- 127,89 | 122,33 | 125.68 | 118.37 | 110.18 | 105.65 | 107.94 | 105.95 | 108.45 | 108.79 | 146.52 | 147.78 | 147.64 | 141.78 | 186.62 | 136.98 | 164.77 | 169.14 | 171.65 | 173.55 
8,319 Security Life of America .. | 190,35 | 154.28 | 121.18 | 150.51 | 230.46 | _.._ | 183.09} 166.50 | 178.02 | 159.10 | 428.67 | 307.93 | 269.78 | 211.07 | 213.87 | .... | 210.83 | 163.80 | 158.22 | 153.35 
0,139 Security Mutual _.......... 118.95 | 133.90 | 132.30] 139,84 | 140.13 | 129.26 | 128.08 | 126.67 | 145.92 | 148.40 | 161.86 | 148.10 | 153.62 | 140.20 | 137.27 | 127.25 | 138.42 | 143.35 | 148.20 | 148.78 
17 State Life...... ~ | 130.80 | 132.10 | 107.52] 114.95 | 115.33 | 112.94 | 112.62 | 115.01 | 112.88 | 114.91 | 158.14 | 160.37 | 122.42 | 178.87 | 182.73 | 181.71 | 192.81 | 188 50 | 196.25 | 203.91 
we State Mutual...........---- 77.06 | 67.20] 63.47] 79.11| 79.75] 83.50] 85.09] 87.65] 88,20] 87.64 | 112.39 | 125.29 | 123.78 | 119.88 | 119.88 | 126,84 | 129.76 | 183.47 | 135.45 | 141.95 
(0,228 
6,066 Sun Life (Canada)......---- 108.71 | 108.06 | 112.70 | 104.30 | 100,05 | 118.36 | 120.26 | 125.85 | 121.15 | 107.94 | 188.93 | 152.16 | 154,58 | 153.74 | 158.24 | 182.12 | 185.51 | 201.65 | 208.25 | 195.49 
94 Travelers .....-.- sesveeeeee | 204.70 | 197.32 | 181.35 | 196.59 | 177.78 | 183.95 | 200.89;| 221.70 | 212.65 | 240.45 | 128.40 | 134.59 | 144.64 | 188.88 | 138.88 | 138.93 | 141.79 | 139.90 | 141.15 | 148.66 
Union Central..........---- 108.22 | 97.40 | 107.78| 97.87| 91.35] 95.19| 99.83 | 97.25] 98.77 | 101.63 | 185.39 | 187.04 | 134.64 | 184.07 | 182.05 | 182.98 | 185.72 | 186.15 | 166.75 | 187.85 
5,185 Union Mutual..........--.- 136.27 | 79.51} 79.50] 82.53| 88.68] 93.63| 95.40] 101.15| 98.98| 97.44 | 103.14 | 108.23 | 115.27 | 118.19 | 124.61 | 127.19 | 129.61 | 180.65 | 129.80 | 128.05 
1,607 United States ......-------- 103.80 | 108.04 | 112.59 | 111.45 | 118.52 | 136.64 | 146.98 | 144.52 | 137.81 | 177.76 | 119.71 | 121.43 | 120,88 | 126.72 | 130.33 | 133,14 | 127.49 | 125.35 | 134,57 | 126.16 
: Averages ...--..--------- 87.21 | 77.81 | 78.65} 81.20] 83.20} 86.00} 91.50 | 92.07| 92.97] 98.47 | 131.23 | 136.36 | 139.74 | 143.21 | 147.02 | 149.70 | 150.84 | 157.84 | 159.10] 161.44 
5,640 Industrial Companies. 
Baltimore Life ....-.------- 99.31 | 96.70] 98.41]  ...| 97.92] 96.02] 9048] 106.63] 93.71] 100.90 | 153.91 | 152.91 | 152.50| -... | 152.50 | 148,32 | 144.91 | 146.15 | 146.31 | 147.18 
Jobn ABEOOK —~cnco one. 89.35 | 86-23! 75.85} 98.06) 80.17) 78.85| 75.79| 87.22] 89.68| 90.04 | 136.11 | 133.83 | 138.58 | 151.48 | 141.56 | 151.50 | 155 07 | 151.71 | 147.65 | 151.56 
OS ea 84.90} 83.36} 84.21] 77.68| 90.92] 90.21 | 89.70] 93.31| 97.20| 94.82 | 121.47 | 119.61 | 120.82 | 138 75 | 129.79 | 186.54 | 139,08 | 139.31 | 139.12 | 137.62 
Mutual of Baltimore........ 86.90} 82.03} -... | 88.90| 92.23] ....| 81.72] 87.05| 96.74 | 106,37 | 106.30] 114.08 | __.. | 129.05| 117.84] _... | 181.41 | 138.85 } 145.75 | 148.48 
Prudential .......-.000-0<- 75.13 | 79.30! 77.70 | 108.16| 91.70| 84.86| 86.97] 95.75} 96.16] 97.19 | 142.52 | 149.54 | 153.48 | 159.27 | 156.04 | 160.96 | 164.04 | 165.50 | 164.40 | 152.75 
Western and Southern....-- 97.66 | 96.38 | 97.26 | 109.20 | 111.36 | 128.65 | 137.30] 97.85| 92.20] 97.12 | 107.56 | 105.80 | 104.26 | 151.50 | 120.54 | 142.49 | 141.42 | 187 85 | 139.90 | 134,21 
Averages ....2-ceseee---- 81.82] 82.80} 81.14] 9288| 90.34] 87.44! 88.29 | 94.48] 96.81| 96.38] 130.17 | 130.70 | 133.19 | 140.43 | 140.38 | 141.24 | 149.41 | 149.60 | 149,47 | 145,14 
PERCENTAGE OF ACTUAL TO ExprecTED MorrTatiry. | PERCENTAGE OF ReSERVES RETURNED ON SURRENDERS. 
males COMPANIES. NE WIA tee Se, CRE (alatiNy Snir eeeI! (kee) eed: i AE NE CY COE ET HE owes 
6.004 1906 | 1907 | 1908 | 1909 | 1910 | 1911 | 1912| 1913 | 1914] 1915| 1906 | 1907 | 1908 | 1909| 1910| 1911 | 1912| 1913] 1914 | 1915 
0,966 | | | | - 
” 69 01| 70.56| 64.51/ 68.94] 65.46] 66.64] 65.84] 64.11] 72.63] 71.96] 79.41| 83,08] 82.76] 88.44] 89,21] 90.97| 92.37] 92.76] 92.16] 92.44 
28.75| 83.58] 44.31| 44.48] 40.99| 54.93] 48.45] 48.81) 58.86] 64.32/101.18| 97.47] 97.27] 75.11] 91.48] 91.57) 90.42/100.41| 97.62] 92.82 
__..| 35.32] 30.61] 42.81] 36.07] 81.62) 31.8]| 34.79] 44.15] 29.73] _...| 40.21] 80,00] 41.28] 44.97| 43.48] 46.90] 52.50] 47.00} 49.94 
— 69.45] 69.88] 65.21] 76.10] 71.83] 62.60| 78.15| 56.33] 92.78] 89.58! 94.31] 94.96] 93.81] 94 58| 94.72) 94.91) 95.07] 95.03] 95,96] 96.12 
we 65.74| 65.44] 67.61) 59.41] 57.27] 57.78] 60.25] 55.16) 72.40] 77.93| 68,36) 72.01) 75.29] 75.10] 88.67} 83.71| 81.78; 82.49! 90.28] 97.45 
aad MONTEL Lile TOWD.-.< ccocncnccecccscnnce=n 51,20| 45.20! 33.42] 28.86) 42.55] 87.97] 32.47] 38.02] 75.97) 72.44] 78.91) ....| ....| 80.20] 88.23] 86.62] 73.18] 75 68 
rer Columbian National_........-------------- 54.99| 68.69| 44.79] 60.11| 65.43] 52.61| 54.74] 63.02] 6.43| 27.96] 68.02| 71.23] 70.17| 59.08] 66.88] 67.30] 66.16| 69.84 
2.910 meres ClanGsel.-..oacwcceccoscucereewesaues<o 50.47| 41.41| 48,87] 53.49] 53.82] 49.41] 45.74] 69.21] 70.63] 81.58) 87.43] 88.88} 84.19] 82,28) 85.20] 87.77] 86.16) 86,34 
, EMG SERN ge ee ane 69.98| 74.66| 76.85] 74.47| 71.18] 72.19] 62.40| 70.51] 89.76] 89.13] 89.56] 90.86] 91.61] 91.98| 93.98] 94.49] 95,24| 93.65 
3.401 Equitable, New York 89.61| 87.58] 78,80] 86.58] 80.85] 73.75| 74.42] 76.57] 80.26) 82.45] 86.14] 88,75) 90.07) 89,86) 92.61] 92.12] 91.84/ 93.42 
_ SE | a ee earese 48.35| 48.08| 38.47] 67.37| 46,81 41.93] 38.35] 38.23| 84.80] 83.04) 72.67| 76.04] 76.93] 41.24] 75.05| 83.04) 87.78] 81.35] 86,12) 86.98 
=m (OR RAS IIA SS ASR NE Bh STS 72.97| 75.32) 78.82| 89.55) 86.86] 86.49) 86.75] 79.91| 88.92] 88.95] 87.32) 91.90| 88.80] 86.83] 84.83) 88.93) 88.09] 79.91] 98.51) 95.41 
Se a alien epee ilete SGN RS Pies a” 75.87| 77.5%| 78.82| 80.44| 79.84] 78.37) 68.18] 66.12| 73.58] 66.62] 70.09) 69.27| 75.58) 77.98] 82.11] 82.59) 80.87) 85.8%) 86.75) 87.90 
3042 i oa eee 71.21| 87.15| 70.41] 68.37| 68.93] 74.49| 61.63] 62.25] 67.04] 69.46] 70.24] 70.73] 78.20| 83.00] 86.99) 86.79| 88.56) 87.60} 87.96) 91.66 
3189 DUD ce shes p a celdannSacnesavonseapcescvdeseeuen 73.37| 77.76| 69.05| 83.64) 67.46] 73.64| 70.94] 68.02| 64.80] 57.41| 97.56] ....| 86.19] 91.65] 90.94) 86.15] 82.25] 89.85] 95.74) 90.70 
14 TREE a oe re ee 79.62| 79.34] 78.10| 98.49] 88.20] 85,46] 79.17) 70.97| 92.16] 84.58] 65.17) 70,37| 87.96] 94,06| 97.28] 92.40/114.78| 92.25] 91.69] 93.68 
7 O44 ce he oe a ae 93.03| 47.42| 83.40] 57.10] 48.86] 45.95] 90.01| 53.41] 82.94] 65,02] 68.76] 65.68] 70.34] 70.64| 78.00) 84.87| 94.37| 80.60) 85.46] 84.72 
5 127 RRR WEEE 6 oc nccacswcosenaveacewsearceas 68.00] 66.94| 69.02) 61.73] 59.58) 58.99) 67.20) 66.90) 59.40] 68,83) 82.92) 85.40) 87,32) 91.77| 90.06) 80.25) 93.13) 93.68) 94.72) 95.52 
"46 a ie Ra ae RR I ARETE a 71.97| 94.43] 75.97) 76.77| 79.52] 88.19) 70.92] 75.05) 67.72) 71.92] 91.39] 87.38) 88.90) 90.78) 87.81) 92.58) 90.79) 87.35) 87.45) 91.06 
hs OUI a de 85.89) 82.58) 80.99) 67.94) 72.19] 79.28) 67.61) 54.15) 62.80) 70.22) 89.77) 86.16) 87.14) 89.75) 94.35) 93.18) 91.53/100.65) 93.30) 93.34 
yet Se eee OEE CEE ES 70.55| 66.92| 60.07| 61.30] 65.19] 63.29] 69.14) 58.06! 62,21] 56.37| 90.19} 88.88] 93.12) 93.77) 95.07] 94.61) 95.27) 95.58] 95.86) 95.83 
a1 7 hia a aR eR ee et a 74.99| 84.80] 77.59] 76.51] 78.46] 70.63| 72,21] 75.40| 75.04] 78.54) 73.77| 84.41] 91.80] 96.04) 92.44] 90.79] 89.64) 90.62) 91.01) 93.58 
RE ek Me eee es 60,14| 60.66| 53,13] 70.01] 61.86] 64.48) 69.69| 73.25] 62.20} 64,03] 70.13] 78.44] 73.51| 80.99) 87.08) 92.06) 93.46| 90,29) 93.76) 92.68 
8 795 eae eR el RS aR RE 66.80| 72.85] 63,66] 61.08] 63.76] 60.07| 67.01| 58.02] 63.01} 65.86] 82.06] 84.13] 88.10] 92.08] 93.72] 94.87) 95.30) 95.55] 95.04) 95.68 
5076 NR goes sos cncuws Seecenw weosnaute anes 64.27| 67.20) 63.94) 56.76] 62.42] 57.02) 66.20) 56.45) 59.02) 61.88) 87.92) 89,08) 90.66) 91.56) 91.44) 92.13) 92.93) 95.61) 94.06) 95.44 
he eee es 72.53| 77.69) 73.62| 76.91| 76.44| 77.78| 75.99| 72.77| 72.70| 78.42] 88.65) 89.02) 92.07| 92.49] 91.91] 92.95) 88.73| 89.06) 89.46) 93.52 
8 769 North American (Can.).----.------0---+- 60.57| 65.06) 42.46 46.04] 61.85] 73.56) 62.08] 57.25) 54.87| 57.37) 71.81) 72.06) 78.68) 83.07) 80.05] 79.92) 82.75) 80.05) 79.48) 79.60 
1318 orthwestern Mutual. -......-----------00-----«--- 59.21| 58.24) 59.13] 53.78] 57.56] 57.04) 59.59] 54.48] 55.86) 60.31) 93.89] 93.56] 94.24) 96.57| 98.14| 96.87) 97.01) 96.88] 96.94) 97.14 
5611 orthwestern National,.....-----es--cecceen--eeees ane __..| 88.37| 70.10| 74.36| 69.76] 72.72] 72.10] 77.87] 59.88] 52.47) ....| ....] 71.47] ....| -...| 61.29] 71.49} 85.70] 81.10] 84,00 
9,858 DR oo bck oer voucadalunactdunesteen 66.82 67.92) 59.10] 53.46) 63.95 56.84 62.27| 66.50} 59.76| 65.89} 80.38) 84.31] 89,66] 92.90] 90,10] 89.12) 90.44) 93.42| 92.00) 91.62 
6,281 | 
1 269 * Exclusive of increase or decrease in market value. 
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Life Insurance TI LE SPECTA I OR Thursday 
PERCENTAGES OF GAIN AND LOSS EXHIBIT FOR TEN YEARS.—Continued. 
PERCENTAGE OF ACTUAL TO ExprECTED MorTALITY, PERCENTAGE OF R&SERVES RETURNED ON SURRENDERS, 
COMPANIES. 

1906 | 1997 | 1908 | 1909} 1910; 1911 | 1912) 1913) 1914) 1915 1906 | 1907 1908 | 1909 | 1910 | 1911 | 1912] 1918 | 1914 | 1915 

Penn Mutual........22----000-cccee -coene cocnen eens aee- 58,38] 72.65] 66.30) 78.84) 71.27! 65.65) 80.51) 71.56) 73,12) 68.82| 79 52' 80.80) 84.20) 90.66] 92.53] 91.84] 93.47| 90.65) 91.74] 92.96 
NEN EEE EEE EEE EER te . 63.12} 62.14) 66.64) 64.12) 67.49| 62.23) 75.67| 68.81) 61.04| 71.20) 70.90) 72.52) 79.93) 87.62) 87.15] 88.61] 88.09} 86.94| 87 92.18 
IE TN on co eweeabene mnwane 52.89) 67.15) 53.60) 54.98] 50.28) 52.33) 58.98) 50.32) 46.20] 48 87) 85.21) 85.98) 84.02) 88.58) 91.39) 88.93) 88.45) 95.98) 98.00} 92.06 
ID Steet sk peices Caine eee p ened 66, 65.14| 70.80] 62.13) 57.92] 57.18) 53.45) 59.33) 59.46) 43.36) 20.94) 54 55) 46.61| 58.45) 64.84) 57.64) 50.45) 64.401 65.76 
DN TINEIN  . 165. occu ecab ou seernaneinweseerne 81.71} ....| 56.58) 31.07) 46.00) 55.52) ....| 66.85) 58.83) 60.84/102.97; ....| 98.22)100.80) 96.16) 91.23) ....| 90.21| 87 95.17 
i ORs sacs cx uuptecdenedssbaucevesmecasenwane 50.81] 55,11] 67.17] 62.79] 64.26] 54.64] 60.92] 53.95) 50 80] 66.87] 92.87/101.95| 8255) 89.99] 88,30 83.74| 89.97] 87.82] 88.951 92.22 
ef OE Se ae eee 88.39| 46.69) 42.46) 36.52] 20.51) ....| 75.23) 65.19) 77.78) 32.86) 87.41) 92.88) 87.00) 60.96) 46.20) _...| 85.25) 82.88) 33 92.09 
Security Mutual,...........22------ececeececsresnereeee 91.76) 76.61} 80.24) 68.37| 78.54) 77.10) 80.93) 73.93) 88.28) 81.46) 49.63] 79.02/106.14| 94.42) 68.21) 89.87) 69.86] 79.85] 83.70) 84.09 
TS 0 SE aS Eee SEEN 65.25) 68.36) 64.80) 51.88) 75.43) 66.92) 69.32) 66.88) 69.07) 55,13) 97.66) 95.85) 95.73) 97.26) 95.68) 96.93) 96.56) 95.03) 95.08) 96.74 
NN oon ncn cvesnhetdéenescubesbedstpaereeuare 58.24| 71.47| 69.25) 66.53) 62.87| 59.90) 72.76) 58.41) 66.55) 66.51/ 88.40) 86.22) 91.36) 91.23) 91.25) 91.67) 90.44) 91.48] 91.85) 91.29 
Renn. 0)... ch ce deeeeaeeenmunren Mabaaberee 82.84) 92.95) 79.36) 67.79) 71.81) 76.53) 77.34) 69.45) 70.02) 73.41) 53.70) 64.20) 69.73) 73.98) 71.36) 70.18) 77.40) 79.45) 88.50) 83.82 
OSS i i ete IER CS Re ARIEL Ht eS Aas 66.59) 66.85) 74.30) 69.02) 60.96) 70.08) 60.34! 53.45) 53.81) 65.54) 53.27) 71.72| 73.14) 68.99) 69.72) 75.50) 80.52) 8195) 81.06) 83.75 
EILEEN ELE LEED LIEDER EES 62,81) 62.13) 59.43) 53.26) 58.50) 61.04) 50.68) 55.20) 61 49) 68.71) 77.54) 78 58) 85.64) 90 47| 93.03) 94.82] 94 82) 96.10) 97,02 
NE 2 a  e aepaneeeeneen 71.75) 69.35) 72.64) 76.30) 74.55) 71.52) 67.10) 65.10) 59.84) 73.18) 64.03) 79.88) 82.28) 88.57) 91.50) 93.45) 95.62] 94.76) 95.7 
TEAS CS Ea SE: 89.43) 75.20) 80.78) 84.62/105.45) 89.87) 70.75) 39.56) 89.32) 65.97) 86.56) 89.50) 95.04) 84.18) 96.01) 96.32) 94.18] 77.10) 92,01 
Ne koe ey legen ecabawe oun owes 73,48) 72.83) 70.46) 69.61) 70.92) 65.75) 66.64) 67.15) 80.75) 84.82) 89.00 91.11/ 90.84) 90.55/90.95) 91.02] 89.96) 92.97 

Industrial Companies. | 

Baltimore Life........-...-. bikcde bs canon mincweneswaueee 106.63} 101.89) 106.66) 104.47) 103,91 | 104.78) 100.05/100.88} 27.05) 13.89) 16.79, 15.58] 62.21] 38.75) 48.79} 73.08] 54.64) 67,78 
Ry Se eR eI GE i eye 85.54) 87.27) 93.49) 84.83) 85.26) 78.95) 75.86) 79.24) 62.93) 59.50) 56.44) 76.30) 77.42) 73.80) 69.61) 78.61) 73.03) 80,60 
RRS aR ee see NaS. 96.98} 93.08) 95.29) 91.69) 91.12) 95.24) 79.75) 87.02) 35.89] 51.55) 46.79) 55.67) 53.70) 57.73) 60.84) 68.55) 71.36) 72.90 
ee a ee al ER aR AIH SPA SEES SE 94,14) 90.58) 88.66) 82.39) 79.49) 79.15) 78.74) 76.40) 51.35) 48.90) 56.68) 59.64) 59.92) 66.89) 70.19] 71.71| 73.84) 76.49 
I eee ea abewanen 111,64/122.41| 88.36) 89.45) 86,18) 97.15) 74.04) 79.70) 15.33) 15.98) 27.22) 34.31) 19.82] 49.23) 33.75] 42.03) 44 31] 60.79 
NNN 8 us nce seeupine aueib anek eee 94.54) 91.78) 92.25) 87.02) 85.68) 86.04) 83.60) 81.76) 44.45) 51.07 51.08) 58.49) 58.13) 62.04) 64.28) 70.27] 71.95] 73.81 

































































NATIONAL FRATERNAL CONGRESS 
Annual Convention Opened at Cleveland on 


Tuesday 
[Special Dispatch to THE SPECTATOR] 
CLEVELAND, Ohio, August 22, 1916.—On 


Monday the presidents’ section of the National 
Fraternal Congress of America, which convened 
in regular session on August 22, composed of 
presidents of the affiliated societies, held a pre- 
liminary session. Its principal subjects of dis- 
cussion were the report of the commission on 
membership fees, compensation of field men and 
manner of paying medical examiners, D. R. 
Markey of the Maccabees, chairman; also the re- 
port of the committee on publicity, Miss Bina 
M. West of the Womens Benefit Association, 
chairman, After each report the suggestions 
therein were discussed from the floor, many del- 
egates participating. The reports were ap- 
proved in a general way, and referred to the 
congress for action thereon. 

Regular sessions of the congress commenced 
on Tuesday morning, with ninety societies rep- 
resented and four hundred delegates in at- 
tendance. After brief addresses of welcome to 
the delegates and the representatives from the 
Canadian Fraternal Association and responses 
to the same, the forenoon was occupied in hear- 
ing an exhaustive report of the president, 
George W. Miller of Chicago, who presented 
conditions of interest and importance to all the 
societies, among which were: Shall there be 
constructed a new table of mortality based on 
the experience of the societies?; consideration of 
excess interest collected, and the authorization 
of securities in the valuations required by law; 
measures to be taken to defeat a pending 
amendment to the constitution of Michigan, 
making the lodge and ritual optional; whole 
family protection, permitting payment of fun- 
eral benefits on death of a member’s child; spe- 
cial deposits required by laws of some States 
as a condition for license; publicity desirable 
for societies and methods for securing the same; 
the trend of decisions of appellate courts as af- 
fecting the societies; the insurance federation 
movement and the part the societies should 
take therein; ethics as between the societies; 
bills of interpleader in the federai courts, and 
the coming year. These subjects will come up 
for discussion and action during the sessions. 


The afternoon session of Tuesday was given 
up to the medical section composed of the chief 
medical directors of the sovieties. Dr. M. M. 
Smith of Dallas, Texas, editor of The Texas 
Medical News and president of the section, in 
his report dwelt specially upon the duties and 
responsibilities of medical directors. The 
papers read included: ‘‘Anemia and Its Im- 
portance to the Medical Examiner,” by Dr. 
Katherine L. Daly of the Ladies Catholic Bene- 
volent Association; ‘Industrial Workers as Life 
Insurance Risks, by Dr. Tracy H. Clark of the 
National Union; ‘‘Why Should Not the Medical 
Departments of the Fraternal Societies Lead in 
Social Service and Health Conservation Work?” 
by George 8S. Galloway, resident manager the 
Hooper-Holmes Bureau; ‘Is a Cancer Patient 
Ever a Good Risk?” by Dr. Francis Carter 
Wood, director of the Croker Cancer Research 
Laboratory, New York city; ‘‘Cancer in Rela- 
tion to Fraternal Insurance,” by Frederick L. 
Hoffman, statistician, Prudential Insurance 
Company of America; ‘‘A Practical Plan for 
Controlling Malaria, Typhoid, Hookworm and 
Dysentery,” by A. Caswell Ellis, department of 
extension, University of Texas; ‘‘Sanatoria 
Conducted by Fraternal Societies,’’ by Dr. W. K. 
Harrison of the Royal League, Chicago. The 
subject of each paper was fully and intelligently 
discussed from the floor. This session of the 
section was both interesting and instructive. 


Lincoln National Men at Home Office 


With the close of August will come the an- 
nual agency convention of the Lincoln National 
Life at the home office in Fort Wayne. Members 
of the Emancipators’ and Rail Splitters’ Clubs, 
composed of the leading producers for the year 
ending July 31, will be in attendance, and there 
will be plenty of entertainment in addition to 
the usual business sessions during the three 
days. 

This convention will mark the close of the 
eleventh year of the company’s activity in busi- 
ness. Though organized and incorporated some 
three months earlier, the company started writ- 
ing business on September 1, 1905, since which 
it has made splendid progress. It will close 


the current year with $30,000,000 business in 
force, and its record for economical manage- 
ment, low mortality and success with the plan 
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of intensive cultivation of a limited field are 
all well worthy of mention. 

During the prsent year the Lincoln National 
has maintained a producing stride of approxi- 
mately a million a month. In three of the 
seven months it has passed this mark, while in 
the other four months the figures totaled close 
to it. Its production for 1916 is likely to exceed 
$12,000,000. 


St. Joseph Men Organize 

Representatives of the life insurance com- 
panies in St. Joseph, Mo., met last week to 
form a permanent organization in pursuance of 
a preliminary meeting held several weeks ago, 
when temporary officers were elected. A con- 
stitution and by-laws were adopted and the fol- 
lowing permanent officers chosen: H. Everett 
Farnham, president; Shelley F. Miller, vice- 
president; Ralph Innis, secretary, and James R. 
Noble, treasurer. 

The association will make application to the 
National Association of Life Underwriters, which 
meets in St. Louis next month, for membership 
in that body, and will be represented at the 
meeting by one or more delegates. The object 
of the local organizatien is to promote the in- 
terests of all the local insurance men, to give 
publicity to matters which may have an educa- 
tional value, and to strengthen the forces of 
the companies by regular programmes. 


Accident Affects Life Company 

Accident insurance companies are not the 
only ones feeling the effect of the numerous 
automobile accidents. The experience of the 
California State Life proves this. Of the forty- 
four death claims paid by the company during 
its nearly five years’ existence, thirty-four per 
cent were due to violent deaths and nearly all 
of these resulted from automobile accidents. 


Progress This Year Without Precedent 

The Niagara Life of Buffalo reports that the 
new paid-for business of July this year was 
more than 100 per cent better than July, 1915. 
Satisfactory gains have been made in both in- 
surance in force and insurance written thus far 
this year. During July the Philadelphia 
agency reported a large share of the total re- 
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ported. H. H. McChesney of Lancaster, Pa., was 
the leading producer of the month. His record 
is characterized by the return of two $100 
monthly income policies, with two premiums of 
$931.20 each returned only forty-eight hours 
after the applications. 


Paying National Guardsmen 

Can a mutual life insurance company, operat- 
ing under the laws of the State of New York, 
legally use the funds of policyholders to con- 
tinue the salaries of employees who have 
answered the call to colors and are now doing 
service along the Mexican border? This ques- 
tion has never been answered satisfactorily, but 
at the request of President Charles A. Peabody, 
of the Mutual Life Insurance Company of New 
York, it is probable that Major General O’Ryan 
will at once secure an official opinion from the 
Attorney-General of New York through the 
Insurance Department. 

The question has come up through the action 
of the Mutual Life in discontinuing, as of 
August 31, 1916, the payment of salaries of those 
of its employees who are at the front. One 
reason for this action was the issuance of the 
order from the War Department permitting 
those who have dependents to obtain their dis- 
charge. In view of this it seemed that further 
payments to those who had no dependents, or 
who remained on the border of their own free 
will, were unjustified. 

Doubt as to the legality of the payments was, 
however, another and very important reason. 
On June 29, following the action of the trustees 
in continuing the salaries ‘‘for the present,” a 
copy of the resolution was filed with the In- 
surance Department of New York, with the 
hope expressed that said action would be legal. 
Owing to the absence of Counsel Lincoln, the 
Insurance Commissioner delayed his answer 
until July 31. In his reply, he said: ‘I have 
reached the conclusion that there is no legal ob- 
jection for the company to continue the sala- 
ties of its employees who are absent for mili- 
lary duty. However, if such absence should 
continue for a long period of time some ques- 
tion might be raised. For the present, at least, 
there is no objection.” 

Replying to Major General O’Ryan’s telegram 
requesting the compary to reconsider its ac- 
tion, President Peabody wired, in part, as fol- 
lows: “Payment of salaries by company in such 
cases is of doubtful legality under insurance 
laws of this State as drawn and interpreted by 
ex-Governor Hughes at the time of the insur- 
ance investigation. Am willing to submit matter 
to board of trustees, but in view of the past do 
hot feel that trustees should be expected to 
Make use of policyholders’ funds in any manner 
48 to which there may be doubt as to lawful- 
hess,”’ 

In a later telegram, President Peabody ex- 
Pressed his willingness to submit the matter 
to the board at its next meeting on August 30, 
and asked that the opinion of the Attorney-Gen- 
eral be obtained. 


California Standard Liquidated 

The liquidation of the California Standard 
Life, which has been going on since March, 1916, 
has been completed. The company was organ- 
ized a few years ago, but had failed to com- 
Plete organization within the time prescribed 
by law and, accordingly, was required to liqui- 
date. The stockholders received sixty-six and 
three-tenths cents on the dollar. A. H. Hoover 
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was the moving spirit in the company. He 
was formerly president of the Sovereign Life 
of Canada. 


Now Building Home Office 


The Volunteer State Life of Chattanooga has 
in course of construction a new home office 
building. The structure is designed along 
modern and improved lines. When completed, 
it will be one of the largest office buildings in 
Chattanooga, having a large frontage on three 
streets and twelve stories. A large part of the 
building will be devoted to home office use and 
the remainder will be rented out. It is planned 
to have the building ready for occupancy in 
April, 1917. 


Banks Favor Group Insurance 

The Wisconsin Bankers Association adopted a 
plan of group insurance applicable to all em- 
ployees of banks in that State at a meeting 
last week. Resolutions were adopted favor- 
ing the plan. It is probable that the associa- 
tion will take out the insurance and then dis- 
tribute the policies to the individuals covered. 


E. E. Rittenhouse Makes Change 

Elmer E. Rittenhouse has resigned as presi- 
dent of the Life Extension Institute, in which 
capacity he has acted for some time. He has 
made a connection with the Equitable Life of 
New York, for which he will be commissioner 
of public service and conservation, the office 
formerly held by him with the society. 





Company Tidings 

The National Life of Chicago has been making 
steady gains in new business during the past six 
months. The business written in July, according to 
latest records, was approximately $1,750,000. 

-The Pan-American Life of New Orleans has de- 
clared its first semi-annual dividend of three per cent. 
The stockholders have expressed themselves as most 
gratified with the present management, which has 
made this dividend possible in a period of business 
unrest. 

The record of mortality for the first seven months 
of the current year for the Equitable Life of Iowa 
shows that the ratio remains at a remarkably low 
figure, the total being only 87.3 per cent of the ex- 
pected. The care and judgment shown in the selection 
of risks is an important factor and a real source of 
large dividends for policyholders. 


Life | Notes 


—C. H. Thomas, who for a great many years has 
been doing agency supervision work, has been ap- 
pointed by the Lincoln National Life of Fort Wayne 
as its agency supervisor for Western Michigan. 





—Robert P. Brown, vice-president of the Puritan 
Life of Providence, has been elected a trustee of 
jrown University. He is also president of the 
Brown University Alumni Association and is active in 
other university affairs. 

—The annual report of the Government Life In- 
surance Fund of New Zealand as of December 31, 
1915, has been issued. The statement shows a gain 
in insurance in force and in assets, despite adverse 
conditions due to the war. 

—Franklin H. Hazelton, of the Equitable Life of 
New York, at Portland, Maine, has invited a number 
of guests to attend the sixteenth annual outing of the 
“Council of Ten,” which will be held at Old Orchard, 
Maine, in the rooms of ‘Hazel Den.”’ 

—wWilliam Daniel Miers, a director of the Penn 
Mutual Life, died suddenly last week at his home in 
Allentown, Pa., at the age of fifty-four. His insur- 
ance career began as a fire insurance broker in Allen- 
town in 1888, later entering the life business. He 
maintained a brokerage business to the end, however. 
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CASUALTY, SURETY & 
MISCELLANEOUS 


EXPERIENCE RATING 


Rules of New York Board Governing 
New Rating Plan 
The New York Compensation Inspection Rat- 
ing Board has issued the following rules govern- 
ing applications for experience rating on com- 
pensation risks: 








Attention is directed to the fact that in accordance 
with the rules governing the application of experience 
to risks in this State, the necessary data for the calcu- 
lation of rates must be submitted to this office within 
ninety days from the effective date of the policy. 

In order to provide for the uniform treatment of all 
risks subject to experience rating and to facilitate 
prompt action on applications filed with this office it is 
requested that the compensation department of your 
office be instructed to adopt the following practice: 

1. New Business.—Ascertain if the risk had been 
previously insured under a New York workman’s 
policy, and if so secure the names of the previous in- 
surance carriers and the amounts of audited pay-roll 
and earned premium under former policies. If the 
latter information is not available to you, and the 
amounts of estimated pay-roll and advance premium 
indicate that the risk is subject to experience rating, 
report such risk to this office, and proper steps will be 
taken to secure the necessary data from the previous 
carriers, 

2. Renewals.—Report all renewals on risks that have 
been carried for a full two-years’ period, from June 
30, 1914, and that have produced an audited pay-roll 
and earned premium equal to or greater than the 
limits provided by the rules. 

the risk has been carried on your books only 
during a portion of the two-year period, and the audit 
on the last policy gives a reasonable indication that 
the risk is qualified for experience rating, report such 
risk to this office, with the name of the previous insur- 
ance carrier, and proper steps will be taken to obtain 
the necessary data for the purpose of calculating the 
experience rate application to the renewal policy. 

In exceptional cases where it is not possible to file 
your application for experience rating within the re- 
quired ninety-day rls due to the necessary delay 
attendant upon the promulgation of the new plan or 
on account of physical difficulties involved in securing 
prompt pay-roll audits and analysis of experience data, 
applications for extensions of time will be entertained 
and enacted upon in accordance with the merits of 
each respective case. 


Change Place of Convention 

The place of the annual meeting of the Health 
and Accident Underwriters’ conference has been 
changed from New York to Boston. The hotel 
at which the members will convene is the 
Somerset. The date remains unchanged, being 
September 13, 14 and 15. John B. Andrews, 
secretary of the American Association for La- 
bor Legislation, will address the conference on 
the subject of Compulsory Health Insurance, 
a problem of vital interest to every casualty 
insurance man. 

According to official announcement, the change 
was made because of the epidemic of infantile 
paralysis in New York city. On other author- 
ity, however, it is said that the programme had 
been entirely completed by the entertainment 
committee, of which Bayard P. Holmes, char- 
acterized as the “devil in his own home town,”’ 
is chairman, and when submitted to the executive 
committee was regarded as reflecting the worthy 
chairman as a little too well known in his own 
home town. But the members of the confer- 
ence ought not to be afraid of infantile paralysis, 
their average age being considerably over the 
danger period. 


Progressive Assurance Licensed 
The Progressive Assurance of Minneapolis has 
been licensed by the Minnesota Insurance De- 
partment to write a health and accident busi- 
ness on the assessment plan. The officers of 
the company are: 


President, Reinhold R. Koch; 
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secretary, Lester W. Dearth; treasurer, Frank 
H. Peterson; vice-president, Wm. L. Van Horn, 
George Mowry. 


‘‘Premeditated” Accident Case 


Attorney-General Woodbury of New York 
State has submitted a brief to the Appellate Di- 
vision of the Supreme Court, contending that 
the sinking of the Lusitania was an accident. 
The case arose over the application for com- 
pensation from the employers of the late 
Thomas Boyce King, a wool buyer, who was on 
his way to Europe in the interests of Brokaw 
Brothers, when he met his death by the sink- 
ing of the Lusitania. The employers contend 
that the buyer was not covered by the act un- 
til the amended law went into effect June, 1916, 
and also that the sinking of the ship was 
premeditated and was not an accident. 

In this connection the Attorney-General al- 
ludes to an English ruling in which the House 
of Lords extended the meaning of the word 
“accident” to an assault made upon a school 
teacher by his pupils. The assault was designed 
so far as the attacking pupils were concerned 
but an accident so far as the injured teacher 
was affected, 


State Insurance on Programme 

John A. Morrison, chairman of the programme 
committee of the National Association of Casu- 
alty and Surety Agents, has announced that 
H. B. Fuller, an attorney of Cleveland, Ohio, 
will deliver an address on the subject of ‘‘State 
Regulation vs. State Competition.’’ Mr. Fuller 
has been actively engaged in the discussion in 
Ohio arising out of the establishment of the 
State fund, and will ably and vigorously discuss 
the question as to whether or not insurance is 
a legitimate field for private endeavor of a func- 
tion of government. His keen analytic mind is 
supplemented by wonderful forensic ability, and 
the convention will realize that it has heard 
something worth while when it listens to Mr. 
Fuller. His address will be heard on Wed- 
nesday, September 20, 


Mine Syndicate Enters Kentucky 

In order to insure coal-mine risks under the 
workmen’s compensation law of Kentucky, ten 
of the largest liability companies in the United 
States have entered Kentucky as the Associated 
Companies. The syndicate is now operating in 
several States where compensation laws have 
been passed governing the hazardous industries. 
The companies which have formed this syndi- 
cate are the 4®tna Accident and Liability, A°tna 
Life, Employers Liability, Hartford Accident 
and Indemnity, London Guarantee and Accident, 
Ocean Accident, Standard Accident, Maryland 
Casualty, Travelers Indemnity and the Travel- 
ers, 


Arrests Made in Live Stock Cases 


Federal and State officials are working on a 
series of alleged bogus live stock insurance 
claims. It is said that an organized body of in- 
dividuals is making a geries of false claims for 
live stock insurance by slaughtering cattle or 
horses and then sharing the carcasses. The 
dead animals are placed near trees which are 
felled. It is then claimed that the animals 
were struck by lightning. The frequency of the 
claims of this character has caused an investi- 
gation to be made. Some arrests have been 
made in Iowa. 


SPECTATOR 


OFFICIAL PROGRAMME 


THE 


Proceeding of the National Convention 
of Insurance Commissioners 
Announced 





PROBLEMS TO BE DISCUSSED 





Interesting Papers Will Be Presented by State 
Officials—Order of Business 


The following is the programme of the Na- 
tional Convention of Insurance Commissioners’ 
Annual Meeting, to be held at the Hotel Jeffer- 
son, Richmond, Va., September 26-29: 


TUESDAY MORNING, SEPTEMBER 26 


Address of Welcome, Henry C. Stuart, Gov- 
ernor of Virginia; George Ainslie, Mayor of 
Richmond. Response, John T. Winship, vice- 
president. Call of States. President’s address, 
Burton Mansfield, president. Call of commit- 
tees, 

AFTERNOON 


Communications and reports. ‘Reserves of 
Fire Insurance Companies,” C. F. Nesbit, Su- 
perintendent of Insurance, Washington, D. C. 
“State Rate-Making—Its Methods and Effect,” 
J. S. Patterson, Commissioner of Insurance, 
Texas. ‘“Inter-Insurance Accounting,”’ Carey J. 
Wilson, Superintendent of Insurance, Kansas. 
Discussion of Papers. 


WEDNESDAY MORNING 


Communications and reports. Annual reports: 
“The Best Way of Obtaining Correct Annual 
Statements,” R. J. Merrill, Insurance Commis- 
sioner, New Hampshire. ‘‘Departmental Co- 
operation, Auditing and Preparing and Pub- 
lishing Annual Reports,’ F. H. Hardison, In- 
surance Commissioner, Massachusetts. “Can 
Printed Statements Be Made to Harmonize with 
Convention Forms?’ H. Pierson Hammond, ac- 
tuary, Connecticut. ‘‘Unauthorized Insurance,”’ 
Cc. C. Thompson, Superintendent of Insurance, 
Arizona. Discussion of Papers. 


EVENING 


Communications and reports. ‘Life Insurance 
from the Standpoint of a Layman,’”’ W. K. Chorn, 
Superintendent Insurance Department, Mis- 
souri. ‘‘Complaint Bureaus of Insurance De- 
partment, Their Functions,’ Frank Taggart, 
Superintendent of Insurance, Ohio. “How Can 
the Cost of Insurance Be Reduced?” J. Denny 
O’Neil, Insurance Commissioner, Pennsylvania. 
“Anti-Discrimination Laws in Fire Insurance,”’ 
George M. LaMonte, Commissioner of Ingsur- 
ance and Banking, New Jersey. Discussion of 
Papers. 


THURSDAY MORNING 


Communications and reports. ‘To What Ex- 
tent is Social or Welfare Insurance Feasible in 
the United States and How Should It Be Done?” 
Rufus M. Potts, Insurance Superintendent, Illi- 
nois. ‘How Far Should a Life Company Insur- 
ance Go in Conserving the Lives of Its Policy- 
holders?” E. R. Harper, Commissioner of In- 
surance, Colorado. “Automobile Insurance, 
Should Fire Companies Be Authorized to Give 
Full Coverage, Including the Person?” H. D. 
Appleton, Deputy Superintendent, New York. 
“The National Government as a Preferred Cred- 
itor in Surety Insurance,’’ Wm. M. Shehan, In- 
surance Commissioner, Maryland. Discussion of 
Papers. Executive Session. 


EVENING 


Communications and reports. “The Value of 
Schedule Rating in Securing Equitable Fire In- 
surance Rates,’ Wm. F. Dunbar, Commissioner 
of Insurance, Tennessee. ‘‘Can Insurance Rates 
Be Properly Made by a Representative Form of 
Government?”—M. J. Clearly, Commissioner of 
Insurance, Wisconsin. ‘*Whole Family Insurance 
by Fraternals,’’ Harvey Wells, Insurance Com- 
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missioner, Oregon. Discussion of Papers. Exec. 
utive Session. 
FRIDAY MORNING 
Communications and reports. Departmental 
Practices and Rulings. The Actuarial Bureau 
—By the Committee. Election of Officers. Ad- 
journment. 


Union Casualty Reduces Capital 
The stockholders of the Union Casualty of 
Philadelphia have ratified the recommendations 
of the directors that the capital stock be re- 
duced from $250,000 to $100,000. The funds re- 
leased will be used to make good the impair- 
ment, which is now about $125,000. Eighteen 
thousand out of 25,000 shares were represented 
at the meeting. The proposition to reduce the 
capital by reducing the par value of the stock 
from $10 per share to $4 per share caused some 
discussion, but approximately 16,000 of the 18,- 
000 shares represented voted in favor of the 
plan. After wiping out its liabilities the com- 

pany will have a surplus of about $40,000. 


Death of Lieut. Thomson 

The Royal Indemnity staff were grieved last 
week to learn of the death in France on July 19 
of Lieutenant J. Little Thomson of the 2ist 
Canadian Battalion. Lieutenant Thomson was 
an English attorney who came to this country 
about three and a haif years ago and joined 
the staff of the Royal Indemnity. In April last 
year he resigned his position in the compensa- 
tion claim department to enlist in a Canadian 
regiment. 


Two Remarkable Claims Paid 


Two of the six persons killed in the recent 
bomb explosion in San Francisco were insured 
in the Travelers of Hartford; and their death 
cost the company $10,250. The bomb was in a 
suit case and was set down in a saloon on a 
corner while the great preparedness parade was 
marching by. In addition to the two who were 
killed something like a half hundred were se- 
riously injured. Lea H. Lamborn of Alameda, 
Ca., and George L. Painter of Berkeley, Cal., 
were the two victims who had insured. 


Federal Compensation Bill Passed 

The Federal workmen’s compensation Dill, 
which has already passed the house, has been 
passed by the Senate with practically n0 
changes. The bill now awaits President Wil- 
son’s signature to become law. The bill pro- 
vides for compensation to Federal employees, 
and it is believed will cover about 400,000 per- 
sons. Compensation is for two-thirds of the 
average weekly wages. 


Casualty Notes 

—William J. Gardner, United States manager of the 
Ocean Accident and Guarantee, has returned from 4 
trip to England. 

—Edward C. Burns has been appointed New York 
city manager of the burglary department of the Globe 
Indemnity of New York. Mr. Burns was formerly 
with the Casualty Company of: America and more fre- 
cently with the burglary department of the Great 
Eastern Casualty. 

—Charles R. Fisher, a brother of H. F. Fishers 
assistant superintendent of agents of the Connecticut 
Mutual Life, has joined the staff of John Cranston, 
general agent for the company in Boston. Mr. 
Fisher was formerly special agent in Massachusetts and 
Connecticut for the Atna Indemnity. 
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FIRE INSURANCE 


NEW YORK SURVEYS 

Over One Hundred Claims Filed.—Alto- 
gether about one hundred and fifteen separate 
claims were filed with the various adjustment 
committees on account of the storage ware- 
house losses on the Black Tom Island fire 
damage. These include nearly every author- 
jd company, although by the latest returns 
the Caledonian of Edinburgh has escaped. 
There is another case of exemption on the 
part of companies insuring, mutuals, etc., for 
the American Mutual Company, upon which a 
report to the adjusters has been received of 
“no claim,” otherwise the losses reported three 
weeks ago stand unchanged. The salvages 
are yet to be considered. 

Only a Few Outside.—The only adjusters 
not called into service in the adjustment of the 
Black Tom Island losses are those who are 
afiliated with the few companies which are 
not interested in the loss. 

Glass Claims Continue to Be Made.—It is 
understood that claims continue to be pre- 
sented to the fire companies for losses to plate 
glass by the explosion of July 30. The claims 
have no validity, and the companies which re- 
ceive them have denied liability. The brokers 
do not yield to the denial generally, and it is 
unfortunately true many companies in the past 
have set a precedent against the present denial 
by paying small claims for damages to avoid 
a growl or possible litigation, and the clam- 
orous brokers who are aware of the bad prece- 
dent are inclined to press the claims in hope of 
pleasing their customers. Legally there is no 
doubt the denial will be sustained. This time 
the danger of bad precedent will be avoided. 

Investigating Floater Policies.—Certain 
Insurance Commissioners of other States are 
moving for the discovery of companies which 
have written floaters covering all over the 
United States, with and without a limit for 
any one loss. The aim of the Commissioners’ 
guns will be to uncover such policies written 
at the behest of a few brokers who make a 
specialty of floating forms in this city. This 
is one of the great complaints of agents and 
companies which confine themselves to other 
cities exclusively, and the Insurance Commis- 
sioners’ object is to gather information on the 
point of taxation and supervision defeated by 
such policies. 

New York Board Meets.—The New York 
Board of Fire Underwriters met last week 
and fixed the assessment for the fire patrol at 
1.10 per cent for the current six months. The 
assessment for expenses of the Board was 
made one-half of one per cent. 

An Unusual Sprinkler Loss.—A singular 
loss to a tobacco warehouse protected by auto- 
matic sprinklers is reported from Louisville, 
Ky. The incident refers to a dry room con- 
nected with a warehouse, when the closed 
doors added to the heat of the apartment and 
the sprinkler pipes became so hot that the ther- 
Mostats were started and did considerable 
damage by water.. This was not an ordinary 
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sprinkler leakage loss but clearly caused by 
fire, producing sufficient heat to open the heads 
and let down enough water to make a con- 
siderable loss. The companies making a spe- 
cialty of sprinklered risks will no doubt take 
notice. 


Revenue Bill Causes Agitation.—The city 
underwriters are a trifle disturbed by the 
action of the finance committee of the House 
of Representatives in Washington in proposing 
a tax of one per cent upon fire premiums 
throughout the nation. Nothing is said about 
return premiums, but the companies are pre- 
pared, through the National Board, to pro- 
test against the whole scheme on the ground 
that taxes are already paid on premiums, and 
the present proposal is doubling the tax. What 
about the factory mutuals? 


BOSTON AND VICINITY 


Boston Fire Premiums.—The Boston Pro- 
tective returns were made public last week, 
and showed, for the first time in some years, 
that the Liverpool and London and Globe had 
displaced the Royal, its friendly rival for the 
leadership. Another interesting feature about 
the returns is that the A¢tna takes its place 
among the first three. The following are the 
twenty leading companies: Liverpool and 
London and Globe, $101,317; Royal, $97,925; 
7Etna, $80,707; Home, $74,321; Northern, 
London, $73,686; German-American, $69,212; 
National, Hartford, $65,742; Hartford, $56,- 
870; Home Underwriters, $54,506; 
$49,282; Springfield, $48,993; North British, 
$41,386; Commercial Union, $40,527; Pala- 
tine, $38,528; Insurance Company of North 
America, $38,065; Phoenix, London, $36,163; 
American Central, $35,848; London and Lan- 
cashire, $35,531; Continental, $35,626, and the 
Fire Association, $35,290. 

Railroad Must Clear Yards.—lire Com- 
missioner Grady of Boston has taken the 
Boston and Albany Railroad to task for un- 
satisfactory conditions in the yard of the road 
in Huntington avenue, right in the center of 
the city. He outlines a number of sug- 
gestions. 


Boston, 


Quigley & Co. to Continue.—The many 
friends of the late Edward Quigley, one of the 
best-known brokers in the “Street” in his day, 
will be interested to learn that the business is 
to be continued under the name of Quigley & 
Co., the partners being Miss Quigley and John 
D. Feeney, who is a familiar figure on the 
“Street.” 


Danger of Conflagrations.—The Boston 
City Planning Board, after careful investiga- 
tion of conditions in East Boston, reports that 
the greatest problem to be cared for just now 
is danger of conflagrations. The water-front 
industries store large quantities of highly 
combustible materials, frequently in wooden 
buildings. The Board states that wood-work- 
ing and paint shops offer especially great 
hazards and should not be permitted in the 
housing district. Also, further developments 
of the industries which offer such possibility 
of fire should not be permitted. The wires 
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are also detrimental, but this factor is gradu- 
ally being overcome as they are being put un- 
derground. 


CHICAGO AND THE WEST 


Fire Apparatus to be Standardized.—It is 
quite likely that fire apparatus in use in Chi- 
cago will soon be standardized. The National 
Board of Fire Underwriters, the Chicago 
Board of Underwrters and the Underwriters 
Laboratories are co-operating with officials of 
the Chicago Fire Department to this end. 


John H. Carr Returns from Vacation.— 
John H. Carr of Dugan & Carr, Western man- 
agers of the Hartford Fire, has returned from 
Long Island Sound, where he spent his vaca- 
tion. 


Charles R. Tuttle Visits White Mountains. 
—C. R. Tuttle is taking a rest in the White 
Mountains, preparatory to his assuming his 
new duties as Western manager of the In- 
surance Company of North America. 


P. D. McGregor on Vacation.—P. D. 
McGregor, Western manager of the Queen 
Insurance Company, is spending his vacation 
at Fisher’s Island, Long Island Sound. He 
will probably remain there until the annual 
meeting of the Western Union, which is to 
be held in Hartford. 


James F. Joseph Gets New Position with 
Governing Committee of Western Union,— 
James F. Joseph has been appointed special 
representative of the governing committee of 
the Western Union. He will assist the chair- 
men of the important committees in their work, 
will appear before commercial bodies and 
State departments, and will assist in clearing 
up underwriting problems where knowledge 
of rules and practices is essential. The new 
position was created on the recommendation 
of President McGregor. Mr. Joseph is emi- 
nently qualified for the work, having had much 
experience, both .as an underwriter and 
manager. 


Hibernia Stockholders Meet.—The stock- 
holders of the recently organized Hibernia 
Fire of Chicago held a meeting last week, and 
voted favorably on the following propositions : 
To increase the capital stock from $100,000 
to $200,000; to appoint John Naghten & Co. as 
general managers of the company, and elected 
the following officers: James I. Naghten, 
president; Richard W. Wolfe, vice-president ; 
Robert G. Devlin, secretary and treasurer. 


New South Carolina Company Begins 

The South Carolina Insurance Department re- 
cently issued a license to the New South Fire In- 
surance Company of Bamberg, S. C., a new com- 
pany, with an authorized capital of $50,000, sold 
to produce a surplus of like amount. H. M. 
Graham is president of the new company, which 
is already issuing policies. He was assistant 
secretary of the Rome Fire of Rome, Ga., during 
its existence, but since then has been in the 
local agency business and in special agency work 
from time to time. The other officers are: 
C. F. Rizer, vice-president; W. D. Coleman, 
secretary, and J. E. Newsome, treasurer. 
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FEDERAL INVESTIGATION 





National Board Seeks Light on Black 
Tom Island Disaster 





FORMAL PETITION FILED 


Interstate Commerce Commission Appealed to— 
Details of Action 


Through its counsel, the National Board of 
Fire Underwriters has filed a petition with the 
Interstate Commerce Commission at Washing- 
ton, D. C., in which it prayed for an investiga- 
tion of the origin and circumstances surround- 
ing the recent explosion and fire on Black Tom 
Island, near Jersey City. The petition states 
that the disaster resulted in property damage 
to the amount of approximately $20,000,000, not 
the least of which was done to property owned 
by the Federal Government. Inasmuch as there 
is property valued at a much greater price in 
the vicinity which is still subject to the same 
hazard as that which has already been de- 
stroyed, the National Board urgently requests 
that a public investigation be promptly made, 
with the view of placing the responsibility and 
minimizing the probability of a repetition of 
the catastrophe. 

The petition says that a public investigation is 
desirable to ascertain the following: 


First, the kind and amount of explosive substances 
which were on Black Tom Island at that time, how 
handled and stored, and for what period of time de- 
tained; second, what laws—Federal, State and munici- 
pal—covered the transportation, handling and storage 
of such high explosives, and in what manner are State 
and municipal governments restricted in their regula- 
tions on account of a priority of the regulations of the 
Interstate Commerce Commission; third, the con- 
tributing and direct causes of the explosions and fire 
and attending circumstances; fourth, the effect on fire 
department operations of the known proximity of large 
quantities of high explosives; fifth, the method of 
handling and storage and the cause of the explosion 
and fire, which would be of inestimable value to those 
concerned with prevention of such casualties, espe- 
cially to Federal, State or municipal officials charged 
with the preparation and enforcement of laws dealing 
with this subject. . 

Your petitioner further represents that it believes 
much of the information necessary is in the possession 
of interested parties directly concerned, which it would 
be impossible to obtain unless handled through a 
body with sufficient power to compel the attendance of 
witnesses, and it further believes that many of the 
witnesses are located in the different States of New 
York and New Jersey, or are harbor and seafaring 
people, and for this reason it is eminently proper and 
necessary that there should be a Federal investigation 
which can properly be carried on by the Commission, 
since it involves commerce between the different 
States of the United States and between the United 
States and foreign countries, and concerns the trans- 
portation of explosives and munitions of war by rail- 
road common carriers. It is desirable to ascertain the 
primary and contributing causes of such casualties, in- 
cluding, among others, the following leading causes: 

Ist. By fire on a barge moored at the pier ter- 
minal ot a common carrier. 

2d. By intentional or sinister act. 

3d. By collision of cars of explosives in connection 
with operations of railroads. 

4th. As the result of a fire which is reported to 
have been in progress for a period exceeding one hour 
before the first serious explosion. 

5th. By neglect to make proper effort to extinguish 
the fire either through private fire departments or by 
calling upon public fire departments for that purpose. 

6th. By failure of any duty on the part of persons 
or corporations in properly handling, storing, protect- 
ing and transporting such explosives or munitions so 
being transported in interstate and foreign commerce; 
and this can only be determined by a public investiga- 
tion by the Commission, which has full power to com- 
pel the attendance of witnesses and the giving of testi- 
mony. 


While Secretary McGhinity of the Interstate 
Commerce Commission did not hold out much 
hope for the inauguration of such an investiga- 
tion as requested by the board, he stated that 
the petition would be called to the attention of 
the Commerce Commission in due order and 
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considered. Council for the board impressed 
upon the representative of the Federal Commis- 
sion the desire of the National Board for an 
early answer to the petition. This answer will 
be made just as soon as a sufficient number of 
the members of the Commission can be com- 
municated with. At present most of the Com- 
missioners are away from Washington on vaca- 
tions. 

The petition was signed on behalf of the Na- 
tional Board by W. E. Mallalieu, general man- 
ager, and R. D. Harvey, chairman of the Com- 
mittee on Fire Prevention. 


P. B. Dutton Made Manager 

Percy B. Dutton, manager of the New York 
State departments of the Humboldt Fire of 
Pittsburg, the Teutonia Fire of Pittsburg, and 
the Capital Fire of Concord, N. H., has been 
appointed manager for New York State, outside 
of New York city, by the Georgia Home Insur- 
ance Company of Columbus, Ga. Mr. Dutton’s 
general offices are at Rochester, N. Y. 

The Georgia Home Ttnsurance Company has 
been in business since 1859, has over $700,000 
assets, capital of $200,000, reinsurance reserve, 
as of January 1, 1916, of over $250,000, and a 
surplus to policyholders of over $320,000. 

The Georgia Home has been operating in New 
York for the past ten years and has a number 
of agencies throughout the State which will now 
be turned over to Mr. Dutton’s management as 
its New York State Department. 

By the increased reinsurance facilities which 
the company will have, together with the closer 
field service and greater facility in the handling 
of the business in that territory, the Georgia 
Home will now be a most valuable acquisition 
to any agency and should command a good in- 
crease of desirable business. 

Percy B. Dutton needs no introduction to fire 
insurance interests in New York State. The 
manner in which he has conducted his office dur- 
ing the past ten years, since it was established, 
is the only recommendation he needs. Mr. Dut- 
ton takes a pride in his service to his companies 
and the present appointment is the logical out- 
come of his earnest and successful work in the 
interests of his companies and the agents under 
his jurisdiction. 


Kentucky Actuarial Bureau Plans 

Because no working agreement has been 
reached between the Kentucky State Board and 
the fire insurance companies over rating mat- 
ters in that State, the Kentucky Actuarial Bu- 
reau has practically stopped business. Opera- 
tions will be confined to rating new risks, all 
rerating having been discontinued. The new 
insurance law has created many rating prob- 
lems which are held responsible for the present 
situation. Manager Parker, in his announce- 
ment of the suspension of the actuarial bu- 
reau’s work, said that the State Board had made 
so many unreasonable demands that it was im- 
possible to continue. It is reported that the 
State Board insists that any rate changes must 
be downward and not upward, regardless of in- 
creased hazard. 





Tax Bill Modified 


The Federal Revenue bill has been modified 
to exempt the net additions to reserves of in- 
surance companies from the provisions of the 
proposed tax. It is said that this will mean a 


saving of about $10,000,000 in tax expenditures. 
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The stamp tax on policies is still retained, 
however, and it is said that the companies may 
pass this charge on to the policyholders, as wag 
done in the case of the telephone and telegraph 
companies which are now excluded from the 
provisions of the bill. 


Massachusetts Cities Surveyed 

The National Board of Fire Underwriters hag 
surveyed the cities of Waltham, Holyoke, Mal- 
den and Pittsfield, Mass. In the first three cities 
the engineers’made a reinspection and reported 
on the improvements that have been made since 
the previous inspection. Some improvements 
have been made in Malden and Waltham, 
Holyoke, however, is in serious condition, ac- 
cording to the report and immediate action to- 
ward improvement is highly recommended. 
With regard to Pittsfield, the engineers reported 
adversely. The statement is made that the 
citizens show an utter lack of interest toward 
improving conditions, and the conditions are 
extremely bad, due to only slight improvements 
since the last report. 





Oppose Federal Revenue Bill 
The finance committee of the House at Wash- 
ington has decided to put a tax of one cent on 
each dollar of fire insurance premium, and it is 
understood that this tax will continue after the 
war is closed. Company managers feel that an 
effort should be made to have this tax assumed 
by the propertyowner, and, failing in that, 
further effort should be made to have the Goy- 
ernment collect the tax at the end of the year 
on the actual net premiums, thus saving the un- 
derwriters the tax on policies issued and re- 
turned ‘‘not wanted.’”’ The fire insurance com- 
panies know now what this tax costs, and some 
of them feel that it should be possible to get 

co-operation where -before they failed. 


Changes are Approved 

The Liverpool and London and Globe home of- 
fice has ratified the changes in the Western de- 
partment at Chicago, necessitated by the re- 
cent transfer of Hugh R. Loudon to the Eastern 
department at New York. Under the new ar- 
rangement, R. H. Purcell, formerly deputy as- 
sistant, becomes first assistant manager under 
Manager William S. Warren, and W. P. Robert- 
son becomes deputy assistant manager. Mr. 
Robertson was formerly State agent in Michi- 
gan. The promotions are well merited and have 
the hearty endorsement of the insurance world. 


Seeks Receiver for Mutuals 

The Pennsylvania Insurance Department has 
begun receivership proceedings against the 
Textile Mutual and the Sterling Mutual Fire In- 
surance companies of Pennsylvania on the 
ground of insolvency. An examination shows 
that the Sterling has assets of $1.51 and lia- 
bilities of $7205, while the Textile has no as- 
sets and liabilities of $21,000. 


State Hail Fund in Difficulty 

The total premiums paid to the North Dakota 
State Hail Insurance Fund to August 1 were 
$31,272, while the losses thus far adjusted 
amount to $41,673. There are still a number of 
counties to report their premiums and there 
are also a number of losses which are yet t? 
be adjusted. It is reported that the fund will be 
able to pay only about forty per cent of its 
losses. 
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August 24, 1916 


AGENTS’ CONVENTION 


Programme Now Completed for Four- 
Day Convention at Boston 





ORDER OF BUSINESS 


full Details of National Association of Insurance 
Agents’ Meeting 


The following is the full programme of the 
twenty-first annual meeting of the National 
Association of Insurance Agents, which will be 
held at the Copley Plaza in Boston from Sep- 
tember 12 to September 15: 


MONDAY EVENING, SEPTEMBER 11 


Meeting of National Officers and Members of 
fxecutive Committee, Parlor B, 8 P. M. Meet- 
ing of State Officers, Parlor A, 8 P. M. 


First Day, Tuesday Morning, 10 O’clock.— 
Address of Welcome, A. W. Damon, president 
Springfield Fire and Marine Insurance Com- 
yany. Response, Walker Taylor, Wilmington, 
\.C. Welcome from Boston Board, Frank A. 
Dewick, president. Response from California, 
Mac O. Robbins, Santa Ana, president State As- 
sclation. President’s Address, Edward C. Roth, 
Buffalo. Report of Executive Committee, 
Clarence S. Pellet, Chicago, chairman. Report 
of Committee on Organization, Frederick E. 


Warner, Salem, chairman. Address, Henry 
(abot Lodge, Washington, D. C., Senator from 
Massachusetts. Adjournment. 


DEPARTMENT CONFERENCE 
“Agency Advertising and Office Methods.’”’— 
Immediately following the morning session a 
conference of those interested in the above sub- 
ject will take place in Convention Hall, in 
tharge of Frederick V. Bruns of Syracuse, N. Y. 


AFTERNOON SESSION, 2 P. M. 


Address, ‘‘Co-operation and Increased Profits,’ 

EM. Allen, secretary Arkansas Association of 
Insurance Agents. Special report of commit- 
te on legislation, George D. Markham, St. 
louis, chairman. Introduction of resolutions. 
Note—All resolutions introduced are referred 
the committee on resolutions for considera- 
tin, but if desired may first be discussed on the 
for. Resolutions in the final session will be 
referred to the incoming executive committee. 
Appointment of committees (resolutions and 
lomination). Note—The committee on nomi- 
tations and the committee on resolutions are 
formed by the selection of one delegate for 
tach committee from each of the State asso- 
tations represented in the convention, said se- 
lections being made by the delegates present 
from the various States. The delegates are re- 
quested to make their selections early and hand 
the nominations to the secretary as soon as 
possible. Adjournment. 


COMMITTEE MEETINGS 


Resolutions, at Parlor B, 8 P. M. Nomina- 
tions, at Room ??, 8 P, M. State Officers, Par- 
lor A, 8 P. M. 





THE SPECTATOR 


SECOND DAY, WEDNESDAY MORNING, 
9.380 A. M. 

Special topics, Birmingham (Ala.) Clean-up 
Campaign, Henry G. Siebels. Wholesale Com- 
pany Withdrawals—How to Meet the Problem. 
Missouri. Kentucky. South Carolina. Texas 
Situation, Rates and Commissions. Agents’ 
Office in New York. Cities Conference Com- 
mittees. Forms and Permits. Executive Ses- 
sion. 


CASUALTY AND SURETY SECTION, WED- 
NESDAY AFTERNOON, 2 P. M. 


Address, ‘“‘Is It Feasable for Stock Companies 
to Meet the Competition of Mutuals and State 
Funds (1) by Lowering the Rates, (2) by Lower- 
ing the Commissions,’’ Walter G. Cowles, Hart- 
ford, vice-president Travelers Insurance Com- 
pany. Report of casualty and surety commit- 
tee, J. K. Livingston, Detroit, chairman. Spe- 
cial topics, Resident Agent Law; State Insur- 
ance. Resolutions. Adjournment. 

DEPARTMENT CONFERENCE 


Interinsurers and Mutual Competition.—Im- 
mediately following the casualty session a con- 
ference of those interested in the above subject 
will take place in the convention hall in charge 
of John F. Ankenbauer of Cincinnati, Ohio. 


THIRD DAY 


Thursday Morning, September 14, 9.30 A. M.— 
Co-operation of Insurance Interests—Chas, W. 
Scovel, National Association of Life Under- 
writers. F. Robertson Jones, Workmen’s Com- 
pensation Publicity Bureau. Robert J: Merrill, 
Insurance Commissioner of New Hampshire. 
Report of Committee on Resolutions. Report of 
Committee on Nominations. Report of State 
Officers’ Committee. Invitations for Next An- 
nual Meeting. Closing Business. Adjournment. 


FRIDAY MORNING 
Meeting of new officers. 


Round Up Arson Ring in Cleveland 


Three persons, two men and a woman, were 
held to the Grand Jury on the charge of arson 
last week by the Mayor of Cleveland Heights, 
a suburb of Cleveland, Ohio. They are accused 
of setting fire to two unfinished residences last 
Wednesday night. They are alleged to have 
used an automobile to go to the buildings and 
were arrested the following day while riding 
in it. Rings on the floor of the car corresponded 
with the bottoms of oil cans found in the build- 
ings and, in addition, a quantity of oily waste 
and a revolver were discovered in the machine. 
It is believed by the police that the automobile 
used is a stolen one and the trio has been 
charged, also, with receiving stolen property. 
Automobile thefts have been frequent in Cleve- 
land of late. 





First National Enters South Carolina 

The First National Fire of Washington, D. C., 
has been licensed by the South Carolina Insur- 
ance Department. William H. Patterson has 
been made special agent in that field. The com- 





Fire Insurance 


pany is also permitted to sell stock in the 
State, and it is understood that by this plan an 
arrangement can be made with agents in large 
cities that will be permanent and not affected 
by a return of the other companies. 


Agency Changes 
—R. W. Davis of Nashville, Tenn., has been ap- 
pointed special agent for the Commercial Union for 
Kentucky and Tennessee as of September 1. 


—L. C. Riker of Harrodsburg has been made special 
agent for the American Central and Mercantile Fire 
and Marine Underwriters for Kentucky and Tennessee. 


—Clyde Culp has been appointed general agent at 
Pittsburg for the German-American of Baltimore. He 
was formerly special agent for the American of 
Newark. 


Fire Notes 
—The Home of New York has reinsured the out- 
standing risks of the Newark Fire in Georgia and 
Louisiana. 
—Edson T. Wood has been elected to membership 
in the Western Insurance Bureau as secretary of the 
Firemens and Mechanics of Madison, Ind. 


—The American Automobile Insurance Company of 
St. Louis is increasing its capital from $225,000 to 
$300,000, selling at a figure to increase the surplus 
also. 


—The Niagara Fire of New York has broadened its 
service by the inauguration of a brokerage department 
at the head office. The department is in charge of 
Herbert Brown. 


—A coroner’s jury at Jersey City has returned a ver- 
dict holding the Lehigh Valley Railroad Company re- 
sponsible for the death of a man who was killed as a 
result of the Black Tom Island disaster. 

—The Pennsylvania courts have decided that special 
agents of fire insurance companies cannot make affi- 
davits of defense. In the future such affidavits must 
be executed by an officer of the company. 


—J. B. Murray, for many years with the Nashville 
Board of Fire Underwriters and later with the Ten- 
nessee Inspection Bureau, died at his home in that 
city. He was widely known as an expert fire under- 
writer. 


—A charter has been issued at Topeka, Kan., for the 
Majestic Fire Insurance Company, with $200,000 
capital. Charles W. Barnes, president of the Kansas 
Life and formerly Insurance Commissioner of the 
State, is one of the incorporators. 


—The fire department of St. Helena, Cal., has dis- 
banded on account of a disagreement with the city 
trustees. Backed by a petition of the citizens, the de- 
partment demanded a motor truck, or some help to- 
wards getting one, but they were turned down by the 
board. 


—The loss ratio of the Springfield Fire and Marine 
Insurance Company of Springfield, Mass., on its Dis- 
trict of Columbia business in 1915 should have been 
given as 5.4 per cent, instead of 53.9 per cent, in the 
current edition of “Distribution by States of Fire In- 
surance in the United States.” 








909-910 Finance Building, 
WILL BUY 


WILL BUY 


COMPANIES. 





The Consolidated Investment Co. 


Philadelphia, Pa. 
STOCK OF ANY GOING INSURANCE COMPANY. 


AND PAY MORE FOR DEFERRED DIVI- 
DEND POLICIES WITHIN FIVE YEARS OF 
MATURITY THAN THE COMPANIES WILL. 


AND AT TIMES HAS FOR SALE AT ATTRACTIVE 
PRICES SECURITIES SUITABLE FOR INSURANCE 














Why not do a better day’s work 


and render a more complete service to your clients 
by selling a low priced disability policy in conjunc- 
tion with your other line, thus protecting him 
against loss of time, insuring the premium on your 
other policy, and increasing your own income. 


A superior line of policies for this purpose 
not to be found than is issued by the 


FEDERAL CASUALTY COMPANY 


V. D. CLIFF, President 


DETROIT, MICH. 
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Prominent Agents and Brokers 
Save Yourself Time, Trouble, Mistakes ——== 7 
BY USING | 























, ae ERCY B. DUTTON ROCHESTER, N. yY, 
The Lost Policy Certificate NEW YORK STATE MANAGER 


Send for sample, or $1.50 for a trial order of 100. HUMBOLDT FIRE INSURANCE CO. OF PITTSBURGH, PA, 
TEUTONIA FIRE INSURANCE CO. OF PITTSBURGH, PA, 


CAREY & ZIMMERMAN, Cincinnati CAPITAL FIRE INSURANCE CO. OF CONCORD, N. H. 


Endorsed by Insurance Departments, Company Officials, —— 
and Agents Everywhere. TELEPHONE 4148 JERSEY CITY : 
JAMES RANSOM 


———— ee ; INSURANCE AGENCY 

































































——— —— 1 MONTGOMERY ST., JERSEY CITY, N. J. 











General Fire Assurance Co. 


Insurance Sales Letters ee 


Open the way to real business——letters that make the actual prospect “speak out.” ae 
An official of one Insurance Company writes “I want you to know how thoroughly well * 
seams I am with the insurance sales letters. They cover the ground admirably and I 
shall be able to make effective use of them.” Life, Accident, Partnership and Corpora- B. N. EXTON CHAS. DUPEE D. ELDER R. F. BROWN 


tion insurance salesmen request particulars—ask for folder 11A. PRESIDENT VICE-PRESIDENT TREAS. AND SEC. Asst. TR 































































William S. Hull, Madison, Conn. 
== |] B.N. EXTON & CO. 
— ———_______— - — — = 64 W Ss INCORPORATED N y 
Company Representation Wanted aed ae 
pany P INSURANCE BROKERS 
‘: SUCCESSORS TO 

WANTED—POSITION AS LIABILITY MANAGER ~ THE EXTON-HALL BROKERAGE & VESSEL AGENCY 
An experienced Liability Underwriter desires a connection with a JAMESON & FRELINGHUYSEN 
Liability Insurance Company where ability and energy will offer 


permanent employment. Has served on Special Committees in Special Facilities tor page By ae Ahm on IMPROVED RISKS 


connection with Underwriting and Rating problems. 
Address A. K. S., care of THE SPECTATOR, 
P. O. Box 1117, New York City, N. Y. 


Hgency Wants. ee: WANTED 























WANTED Two responsible life insurance salesmen for 
An old line legal reserve Company—writing Guaranteed, New York City—to such men I have an 
up-to-date modern Contracts—wishes to correspond with a val iti 
capable producer and organizer of territory for the States of ENS Se 
Texas, Kansas, Tennessee and Arkansas. WILLIAM N. COMPTON 


Do not reply unless you can furnish satisfactory evidence 


as to good moral character. Opportunity for the right man. CHIE RII, SENT Senna 











Address “‘K,” care of The Spectator, P.O. Box 1117, ST. PAUL BLDG., 220 BROADWAY 
New York City, N. Y. NEW YORK, N. Y. 
Fidelity and Surety Manager State Mutual Life Assurance Co. 


; . : of Worcester, Mass. 
A substantial multiform company desires the : 


services of a manager for its Fidelity and . 
Surety Department. POLICIES—the most satisfactory 


Good es ntianeiiie for advancement. cata ed gaa liberal 
Address ‘‘M. F. .S’’ care of The Spectator, 


P. O. Box 1117, New York City, N.Y, C. W. ANDERSON & SON 


ea ee xen General Agents for 45 years 












































Prominent Agents and Brokers 7657 
Tel. 7658 Cort. 220 Broadway F. H. Wallace 
[LEON IRWIN & CO.., Inc., New Orleans, La. N. Y. City Associate 
REPRESENTING 
Hamburg: Bremen German-American MBouding Dept” We are in a position to furnish bright young men 
ae eR a a anne a Continental Casualty, with ammunition to win success. 






Philadelphia Underwriters Concordia Phenix-Paris Workmen’s Compensation 
EXCESS LINES SOLICITED 
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